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IRON AND STEEL SCRAP IN JANUARY 1992

Returns from 44% of reporting consumers, representing 57% of total scrap
consumption, indicated that consumption of iron and steel scrap on a daily
average basis was up 7% compared with that in December 1991, according to the
U.S. Bureau of Mines. Compared with December 1991 data, daily average
production was up 6%, net receipts were up 6%, and stocks at the end of the
month were up slightly.

Exports of ferrous scrap for the month of January 1992 were 15% higher
than those for December 1991. Turkey was the principal country of
destination, accounting for 40% of the total exports in January 1992, followed
by The Republic of Korea with 20% and India with 13%,

On a daily average basis, pig iron production was up 13% and consumption
was up 10% in January 1992, compared with that of the previous month. Stocks
of pig iron at month's end were up 6%, compared with those at the end of
December 1991.

Table 14 shows that, based on quantity, Los Angeles, CA, was the leading
customs district for exports in January 1992, accounting for 21% of total
exports, followed by New York, NY, with 16%, and Boston, MA, with 15%. Also
based on quantity, New York, NY, was the the leading customs district for re-
exports in January 1992, accounting for 74% of total re-exports, followed only
by Laredo, TX, with the remaining 26%.

Table 15 reveals that, on a quantity basis, Seattle, WA, was the leading
customs district for imports in January 1992, accounting for 42% of the total
imports, followed by Detroit, MI, with 33%, and Buffalo, NY, with 11%.

Prepared by the Branch of Metals and Branch of Data Collection and
Coordination, July 28, 1992.



According to the American Iron and Steel Institute, domestic raw steel
production in January 1992 amounted to 7,035,000 metric tons, up 6% compared
with 6,665,000 metric tons in December 1991, and up 2% compared with 6,874,000
metric tons in January 1991. The electric furnace (EF) portion of raw steel
production was 37% for January 1992, 35% for December 1991, and 39% for
January 1991. Raw steel capability utilization was 81% for January 1992, 74%
for December 1991, and 75% for January 1991. Continuous cast steel production
in the United States represented 77% of total raw steel production in January
1992, 78% in December 1991, and 74% in January 1991.

An internal evaluation indicates that ferrous scrap consumption by
electric furnace manufacturers of raw steel in January 1992 was understated.
This amounted to approximately 340,000 metric tons for January 1992
(preliminary), and 190,000 metric tons for December 1991 (revised).

There was no raw steel produced in U.S. Open Hearth Furnaces (OHF’s) in
January 1992. Consequently, there was no ferrous scrap or pig iron consumed
in OHF's in January 1992. This was the first time since 1868 that there was
no domestic production of open hearth steel reported.



Comparative monthly composite prices in dollars per long ton ($/1t) and
dollars per metric ton ($/mt) for No. 1 heavy melting steel scrap are shown as
quoted by two sources:

American Metal Market

Month 1990 1991 1992

$/1t $/mt $/1t $/mt $/1t $/mt
January 102.74 101.12 105.04 103.38 85.67 84.32
February 102.96 101.33 102.36 100.74 86.51 85.14
March 100.02 98 .44 98.79 97.23 88.00 86.61
April 106.05 104.38 97.78 96.24 88.64 87.24
May 110.93 109.18 94.78 93.28 87.28 85.90
June 107.65 105.95 88.97 87.56 85.06 83.72
July 105.70 104.03 87.19 85.81 -- --
August 114.33 112.52 90.21 88.79 -- --
September 112.59 110.81 91.67 90.22 -- --
October 110.63 108.88 90.55 89.12 -- --
November 107.33 105.63 86.16 84.80 -- --
December 104.83 103.17 85.67 84.32 -- --
Avg through Dec 107.15 105.46 93.26 91.79 -- --
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Iron Age
Month 1990 1991 1992

§/1t | §/mt | §/it | §/mt | S/it | §/mt
January 104.10 102 .46 103.25 101.62 84.29 82.96
February 102.58 100.96 100.67 99.08 85.21 83.86
March 100.50 98.91 98.50 96.94 86.73 85.36
April 108.37 106.66 98.23 96.68 87.33 85.95
May 112.17 110.40 93.50 92.02 86.08 84.72
June 109.50 107.77 87.92 86.53 83.67 82.35
July 107.76 106.06 88.10 86.71 -- --
August 114.17 112.37 92.00 90.55 -- --
September 111.75 109.99 92.70 91.24 -- --
October 109.90 108.16 91.75 90.30 -- --
November 104.42 102.77 86.67 85.30 -- .-
December 103.24 101.61 85.23 83.88 -- --
Avg through Dec 107.37 105.67 93.21 91.74 -- --
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Table 10.--U.S. exports of iron and steel scrap 1/, by country
(Metric tons and U.S. dollars)

January 1992 Year to date

Country Quantity Value Quantity Value
Argentina--~---=+=~---- 16 6,135 16 6,135
Belgium----~---=-v---- 934 529,052 934 529,052
Canada-----------~---- 70,516 7,868,531 70,516 7,868,531
Chile-----=~-=-vcuuu-- 21 6,784 21 6,784
China------~--==-=--c-- 4,268 1,844,503 4,268 1,844,503
Costa Rica-~---------- 399 242,483 399 242,483
Germany, Fed. Rep of-- 738 69,326 738 69,326
Greece----=~-v-==voa-- 28 3,060 28 3,060
Hong Kong--=~----=------ 5,689 1,351,757 5,689 1,351,757
India------~cccvccec-- 95,328 10,436,512 95,328 10,436,512
Indonesia--~---=------- 31,493 3,279,742 31,493 3,279,742
Ireland----~-----=---- 324 72,979 324 72,979
Israel----~-~==cc--uo-- 482 45,115 482 45,115
Japan---~--v--vocc---- 6,461 4,010,931 6,461 4,010,931
Korea, Rep. of-------- 143,982 15,548,331 143,982 15,548,331
Malaysia-------------- 99 20,881 99 20,881
Mexico-----=-----cac--- 23,786 3,327,804 23,786 3,327,804
Netherlands----------- 22 16,668 22 16,668
Pakistan-------------- 40 62,334 40 62,334
Pery-~-~--=--c-=oce-nm- 81 46,108 81 46,108
Philippines----------- 516 77,317 516 77,317
Spain-----------cc-a-- 7,752 4,517,668 7,752 4,517,668
Sweden---------------- 608 368,017 608 368,017
Taiwan---------=------- 26,662 3,403,269 26,662 3,403,269
Thailand-------------- 38 6,827 38 6,827
Turkey------====---z-- 286,293 27,586,133 286,293 27,586,133
United Kingdom-------- 305 236,010 305 236,010
Venezuela------------- 189 78,058 189 78,058
Grand Total------- 707,070 85,062,335 707,070 85,062,335

1/Excludes used rails for rerolling and other uses and ships, boats and other vessels
for scrapping.

Source:

Bureau of the Census.
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Table 11.--U.S. exports of iron and steel scrap and other ferrous products, by grade
(Metric tons and U.S. dollars)

January 1992 Year to date
Grade of scrap Quantity Value Quantity Value
No. 1 heavy melting steel scrap---- 154,908 15,474,503 154,908 15,474,503
No. 2 heavy melting steel scrap---- 59,181 5,653,617 59,181 5,653,617
No. 1 bundles------~-~------2couc-- 94 6,012 94 6,012
No. 2 bundles-------=---cecuecuoc-- 5,881 471,093 5,881 471,093
Shredded steel scrap--------------- 253,202 25,170,799 253,202 25,170,799
Borings, shovelings and turnings--- 11,078 808,358 11,078 808,358
Cut plate and structural----------- 21,884 2,460,665 21,884 2,460,665
Timned iron or steel--------------- 2,453 689,796 2,453 689,796
Remelting scrap ingots------------- 254 56,543 254 56,543
Cast iron-------=-ceeeccccconnana- 112,619 11,889,297 112,619 11,889,297
Other iron and steel--------------- 56,539 7,624,410 56,539 7,624,410
Total carbon steel and
cast iron-----------coco------ 678,093 70,105,093 678,093 70,105,093
Stainless steel----~-~-ccccecccnn-- 16,077 10,416,420 16,077 10,416,420
Other alloy steel---------ccucun-u- 12,900 4,540,822 12,900 4,540,822
Total stainless and alloy
steel----------cccccmcaonmmn 28,977 14,957,242 28,977 14,957,242
Total carbon, stainless,
alloy steel and cast iron----- 707,070 85,062,335 707,070 85,062,335
Ships, boats and other vessels
for breaking up (for scrapping)--- 13,974 1,150,000 13,974 1,150,000
Used rails for rerolling and
other uses 1/--=-----------cccucn--- 2,786 642,485 2,786 642,485
Total scrap exports----------- 723,830 86,854,820 723,830 86,854,820
EXPORTS OF MANUFACTURED FERROUS
PRODUCTS:
Pig iron < or = 0.5% phosphorus---- 2,660 254,889 2,660 254,889
Pig iron > 0.5% phosphorus--------- 213 18,750 213 18,750
Alloy pig iron----=----c--cuccon---- -- -- -- --
Total pig iron-----------c---- 2,873 273,639 2,873 273,639
Direct reduced iron (DRI)---------- 145 193,257 145 193,257
Ferrous granules---------=o-c------ 1,516 980,344 1,516 980,344
Powders of alloy steel------------- 276 481,795 276 481,795
Other ferrous powders-------------- 1,188 1,429,454 1,188 1,429,454
Total DRI, granules and
powders------=-~-=----c-nccacooa-- 3,125 3,084,850 3,125 3,084,850
Grand Total------=-------u------ 729,828 90,213,309 729,828 90,213,309

1/Contains mixed (used plus new) rails.

at $8,525 for January.

Source: Bureau of the Census.

Exports of new rails totaled 19 metric tons valued
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Table 12.--U.S. imports for consumption of iron and steel scrap 1/, by country

(Metric tons and U.S. dollars)

January 1992 Year to date

Country Quantity value Quantity Value
Australia-~------==----- 1 2,262 1 2,262
Bahamas----~=------=--v-- 18 2,000 18 2,000
Brazil--------=-ccac---- 47 27,713 47 27,103
Canada------------=~----- 65,170 6,782,858 65,170 6,782,858
Germany, Fed. Rep. of--- 49 338,018 49 338,018
Israel-----------cacu--- 1 2,973 1 2,973
Italy----+c--m=-cccncmua- 121 101,374 121 101,374
Japan-------------~----- 4,702 1,129,644 4,702 1,129,644
Mexico------==--=v=cc---- 4,359 1,198,709 4,359 1,198,709
Norway------==-~=<=c---- 70 35,421 70 35,421
Philippines-------~~----- 38 1,335 38 1,335
Singapore-------=-=~----- 550 3,910 550 3,910
Switzerland-------~----- 14 30,434 14 30,434
Taiwan----------=-~=-cax 3 3,668 3 3,668
United Kingdom----~----- 4 21,859 4 21,859
Uruguay-------==-=~-=--- 2 4,600 2 4,600
Venezuela---------~----- 166 1,249,813 166 1,249,813
Grand Total-----~----- 75,315 10,936,591 75,315 10,936,591

1/Includes tinplate and terneplate; Excludes used rails for rerolling and other

uses, and ships, boats and other vessels for scrapping.

Source: Bureau of the Census
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Table 13.--U.S. imports of iron and steel scrap and other ferrous products, by grade
(Metric tons and U.S. dollars)

January 1992 Year to date
Grade of scrap Quantity value Quantity Value
No. 1 heavy melting steel scrap---- 2,621 251,464 2,621 251,464
No. 2 heavy melting steel scrap---- 659 74,239 659 74,239
No. 1 bundles-~--+---cemrcmmomcenan 6,122 662,745 6,122 662,745
No. 2 bundleg---+-=-=-~-cn-ceu-cmnnn 751 86,353 751 86,353
Shredded steel scrap--------------- 4,725 444 582 4,725 444,582
Borings, shovelings and turnings--- 2,162 256,809 2,162 256,809
Cut plate and structural----------- 762 68,738 762 68,738
Tinned iron or steel--------------- 2,028 896,536 2,028 896,536
Remelting scrap ingots------------- 148 1,299,167 148 1,299,167
Cast iron----------+-cc-cce-ccaonn. 10,158 1,040,765 10,158 1,040,765
Other iron and steel--------------- 32,829 3,072,905 32,829 3,072,905
Total carbon steel and
cast iron-------=----cec-con-- 62,965 8,154,303 62,965 8,154,303
Stainless steel---------------u---- 2,155 1,234,909 2,155 1,234,909
Other alloy steel--------«---e--u--- 10,195 1,547,379 10,195 1,547,379
Total stainless and alloy
steel---~-c-c-conmcecrronann- 12,350 2,782,288 12,350 2,782,288
Total carbon, stainless,
alloy steel and cast iron----- 75,315 10,936,591 75,315 10,936,591
Ships, boats and other vessels
for breaking up (for scrapping)--- -- -- -- --
Used rails for rerolling and
other uses--------------cum-cunnnn 6,694 1,662,141 6,696 1,662,141
Total scrap imports----------- 82,009 12,598,732 82,009 12,598,732
IMPORTS OF MANUFACTURED FERROUS
PRODUCTS:
Pig iron < or = 0.5% phosphorus---- 3,07 617,564 3,071 617,564
Pig iron > 0.5% phosphorus--------- -- -- -- --
Alloy pig iron----=---c--ce-cee-u-- 521 129,143 521 129,143
Total pig iron---------------- 3,592 746,707 3,592 746,707
Direct reduced iron (DRI)---------- 71,273 8,235,160 71,273 8,235,160
Ferrous granules------------~------ 828 512,402 828 512,402
Powders of alloy steel------------- 140 681,429 140 681,429
Other ferrous powders-------------- 4,682 4,015,769 4,682 4,015,769
Total DRI, granules and
powders-------=--c=-ce-ccomcaocno. 76,923 13,444,760 76,923 13,444,760
Grand Total ------------------- 162,524 26,790,199 162,524 26,790,199

Source: Bureau of the Census.
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Table 14.--U.S. exports and re-exports of iron and steel scrap in January 1992, by customs district 1/
(Metric tons and U.S. dollars)

Exports Re-exports Exports Plus Re-exports

Customs District Code Quantity value Quantity Value Quantity Value
Anchorage, AK--------- 31 5 6,777 -- -- 5 6,777
Baltimore, MD--------- 13 407 320,391 -- -- 407 320,391
Boston, MA----- SREEETE 04 102,722 9,726,778 -- -- 102,722 9,726,778
Buffalo, NY----------- 09 2,580 759,220 -- -- 2,580 759,220
Charleston, SC-------- 16 557 168,488 -- -- 557 168,488
Chicago, IL-------~--- 39 327 110,605 -- -- 327 110,605
Columbia - Snake------ 29 438 259,288 -- -- 438 259,288
Detroit, Ml----------- 38 6,056 1,290,065 -- -- 6,056 1,290,065
Dututh, MN------------ 36 42 11,373 -- -- 42 11,373
El Paso, TX----=cv=c-- 24 1,603 194,253 -- -- 1,603 194,253
Great Falls, MT------- 33 29 3,178 -- -- 29 3,178
Honolulu, Hl---------- 32 392 100,705 -- -- 392 100,705
Houston-Galveston, TX- 53 4,266 2,051,735 -- -- 4,266 2,051,735
Laredo, TX------------ 23 18,984 2,819,125 Al 6,671 19,055 2,825,796
Los Angeles, CA------- 27 150,930 19,163,883 -- -- 150,930 19,163,883
Miami, FL------------- 52 8,751 885,579 - -- 8,751 885,579
New Orleans, LA------- 20 5,335 3,596,576 -- -- 5,335 3,596,576
New York City, NY----- 10 110,369 11,065,518 198 25,200 110,567 11,090,718
Norfolk, VA----------- 14 10,128 1,223,859 -- -- 10,128 1,223,859
Ogdensburg, NY~------- 07 1,278 447,996 -- -- 1,278 447,996
Pembina, ND----------- 34 33,146 3,142,461 -- -- 33,146 3,142,461
Philadelphia, PA-----~ 1 76,786 7,807,463 -- -- 76,786 7,807,463
Portland, ME--~-------~ 01 31,281 3,190,743 -- -- 31,281 3,190,743
San Diego, CA-~------- 25 200 23,485 -- -- 200 23,485
San francisco, CA----- 28 57,643 6,866,667 -- -- 57,643 6,866,667
Savannah, GA---~------~ 17 735 450,960 -- -- 735 450,960
Seattle, WA----------- 30 29,303 3,686,226 -- -- 29,303 3,686,226
St Albans, VT--------- 02 141 44,452 -- -- 141 44,452
Tampa, FL------------- 18 25,352 3,467,500 -- -- 25,352 3,467,500
Wilmington, NC-------- 15 40 7,200 -- -- 40 7,200
Other 2/------=------- 70,80 27,244 2,169,786 -- -- 27,244 2,169,786
Grand Total------ 707,070 85,062,335 269 31,87 707,339 85,094,206

1/Excludes used rails for rerolling and other uses and ships, boats and other vessels for scrapping.
Export valuation is on a "free alongside ship" (f.a.s.) basis

2/Code 70 is for low-valued exports and imports between the U.S. and Canada. Code 80 is for items that
leave the U.S. by mail.

Source: Bureau of the Census.
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Table 15.--U.S. imports for consumption of iron and steel scrap 1/
by customs district in January 1992
(Metric tons and U.S. dollars)

January 1992 Year to date

Customs District Code Quantity Value Quantity Value
Baltimore, MD--------- 13 120 98,824 120 98,824
Buffalo, NY-------=---- 09 8,419 1,246,456 8,419 1,246,456
Chicago, IL----------- 39 14 30,434 14 30,434
Cleveland, OH--------- 41 163 14,376 163 14,376
Detroit, Ml----------- 38 24,932 2,709,951 24,932 2,709,951
El Paso, TX-----=----- 24 1,357 163,061 1,357 163,061
Great Falls, MT------- 33 85 15,729 85 15,729
Honolulu, HI---------- 32 1,311 760,369 1,311 760,369
Laredo, TX-----=v-=~-- 23 2,087 899,984 2,087 899,984
Los Angeles, CA------- 27 157 26,405 157 26,405
Miami, FL------------- 52 41 11,430 41 11,430
New Orleans, LA------- 20 2,843 1,508,364 2,843 1,508,364
New York City, NY----- 10 92 45,843 92 45,843
Nogales, AZ----------- 26 19 56,206 19 56,206
Ogdensburg, NY-------- 07 496 237,619 496 237,619
Pembina, ND----------- 34 222 167,799 222 167,799
portland, ME---------- 01 30 16,668 30 16,668
San Diego, CA--------- 25 1,418 213,478 1,418 213,478
San Francisco, CA----- 28 3 3,668 3 3,668
Savannah, GA---------- 17 40 9,570 40 9,570
Seattle, WA----------- 30 31,408 2,687,879 31,408 2,687,879
St Albans, VT--------- 02 56 7,878 56 7,878
Tampa, FL------=------ 18 2 4,600 2 4,600

Grand Total------- 75,315 10,936,591 75,315 10,936,591

1/Includes tinplate and terneplate; Excludes used rails for rerolling and other uses,
and ships, boats and other vessels for scrapping. Import valuation is on a customs
basis.

Source: Bureau of the Census.
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