U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary Lindsay D. Norman, Acting Director

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN FEBRUARY 1980

Returns from 687 of reporting consumers representing 92% of total scrap con-
sumption, indicated that consumption of iron and steel scrap in February on a daily
average basis was 4% above that in January, according to the Bureau of Mines, U.S.
Department of the Interior. Compared with January data, daily average production
and net receipts were up 4% and 67 respectively, and stocks at the end of the month
were down 4%.

Exports of ferrous scrap during the month were 13% below those for January,
1980 and 13% below those for February, 1979. Japan was the principal country of
destination, accounting for 22% of the total exported in February 1980, followed
by Italy and Spain, with 19% and 137 respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of February was $104.50 per ton, down
9% from the price of $114.83 at the end of February 1979.

Pig iron production and consumption on a daily average basis during the month
were both up 3% from those of the previous month. Stocks of pig iron were down 3%
during February compared with those at the end of January 1980.

Prepared in the Section of Ferrous Metals, April 24, 1980.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 992,324 short tons in February compared with
1,139,063 tons in January. Exports of pig iron during February totaled 864 tons and 1,908
tons in January. Imports of scrap totaled 70,000 short tons in February compared with 49,720
tons in January. Of the scrap imported during February 60,000 short tons came from Canada and
10,000 tons from other sources. Imports of pig iron totaled 27,166 short tons in February and
5,492 tons 1in January.

Table 10. ~ U.S. exports of iron and steel scrap, 1/ by country

February 1980 Year to date
Country

- Short tons Value Short tons Value
Canad 83,220 $7,617,117 158,427 $13,233,872
Germany, Federal Rep. of— 110 79,775 28,787 2,996,922
Greece 45,556 4,739,174 120,938 13,452,102
Italy 184,888 22,637,904 440,508 49,686,259
Japan 222,842 27,765,472 505,343 57,919,598
Korea, Republic of——-==-— 83,991 11,367,670 220,050 28,716,801
Mexico 81,627 9,236,894 164,518 18,862,116
Spain 133,891 16,233,942 213,185 22,947,116
Taiwan 122,819 13,900,804 180,412 21,092,559
Thailand 2,598 188,167 9,921 1,576,747
Turkey 19,717 2,099,539 30,740 3,171,547
United Kingdom----—---—- —_ 475 86,198 651 112,450
Other countries ——————--—- 10,590 2,564,965 57,907 8,550,437

Total—-=———==——=——— —_ 992,324 118,517,621 2,131,387 242,318,526

17 Excludes ships, boats, and other vessels for breaking up (for scrapping) which was
included in 1965-1970 figures.

Source: Bureau of the Census.

Table 11. - U.S. exports of iron and steel scrap, by grade

February 1980 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap——-—————————=— 293,019 $34,686,881 580,809 $63,901,251
No. 2 heavy melting
steel scrap—————-———-—— 102,380 10,557,967 217,579 21,338,610
No. 1 bundleg~=———————=— - 17,414 1,747,485 27,902 2,925,552
No. 2 bundleg—=—=——==—===m 21,443 1,671,047 52,967 4,418,899
Borings, shovelings and
turnings 33,490 1,504,120 92,770 5,196,288
Stainless steel------——-— _— 11,224 7,484,606 18,341 12,269,188
Shredded steel scrap—--——- 336,031 37,119,807 727,507 78,811,463
Iron scrap (excluding
borings and shovelings)- 49,820 5,017,256 97,581 9,501,758
All other steel scrap 1/— 127,503 18,728,452 315,931 43,955,517
Total-=—m———————————— 992,324 118,517,621 2,131,387 242,318,526
Ships, boats, and other
vessels for breaking
up (for scrapping)———-—- 404 44,767 10,302 2,003,133
Total-————————====- -— 992,728 118,562,388 2,141,689 244,321,659

l/ Includes tinplate and termeplate.

Source: Bureau of the Census.
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