U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secrg/tp,py// Lindsay D. Norman, Acting Director

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN OCTOBER 1979

Returns from 70%Z of reporting consumers representing 94% of total scrap con-
sumption, indicated that consumption of iron and steel scrap in October on a daily
average basis was 3% above that in September, according to the Bureau of Mines, U.S.
Department of the Interior. Compared with September data, daily average production
and net receipts were up 4% and 5%, respectively, and stocks at the end of the month
were up 1%.

Exports of ferrous scrap during the month were 297 above those for September
1979 and 5% below those for October 1978. Japan was the principal country of desti-
nation, accounting for 29% of the total exported in October 1979, followed by Italy
and Mexico, with 14% and 11%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of October was $88.83 per long ton, up 9%
from the price of $81.17 at the end of October 1978.

Pig iron production and consumption on a daily average basis during the month
were down 5% and 2%, respectively, from those of the previous month. Stocks of pig
iron decreased 1% during October compared with those at the end of September 1979.

Prepared in the Ferrous Metals Section, January 9, 1980.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 925,713 short tons in October compared with
716,850 tons in September. Exports of pig iron during October totaled 1,535 tons and 7,029
tons in September. Imports of scrap totaled 50,084 short tons in October compared with 47,468
tons in September. Of the scrap imported during October, 47,682 short tons came from Canada
and 2,402 tons from other sources. Imports of pig iron totaled 10,413 short tons in October
and 38,734 tons in September. In addition to the foregoing imports of pig iron during
October, there were 3 tons of sponge iron, valued at $2,651, imported from Canada.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

October 1979 Year to date
Country
Short tons Value Short tons Value

Canada 84,746 $6,032,672 715,868 $50,546,588
Germany, Federal Rep. of— 24,068 1,717,507 171,161 17,301,397
Greece 67,322 6,589,726 419,762 44,185,786
Indonesia~——---—--—————- — — — 19,317 1,932,871
Italy 131,640 13,198,815 969,197 100,365,048
Japan 264,809 28,835,361 2,612,319 272,018,017
Korea, Republic of-———---- 83,234 9,435,692 1,190,289 128,787,879
Mexico 97,327 9,698,584 653,259 68,087,247
Singapore _— —_ 60,244 5,643,609
Spain 93,562 8,138,421 1,184,157 108,078,061
Taiwan 20,711 3,735,152 506,350 54,672,034
Turkey - —_ 177,672 17,511,898
United Kingdom——=—~===—==m 235 45,646 12,525 1,642,289
Other countries———--——--— — 58,059 8,919,877 609,894 87,282,839

Total--—=-——==——~—- —_ 925,713 96,347,453 9,302,014 958,055,563

l/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was
included in 1965-1970 figures.

Source: Bureau of the Census.

Table 11. - U.S. exports of iron and steel scrap, by grade

October 1979 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap-——-—————--—- 214,113 $21,517,295 2,287,230 $230,471,748
No. 2 heavy melting
steel scrap——-——————--—-—-- 98,405 9,579,021 929,864 86,629,954
No. 1 bundleg-——~==~—=—- — 13,721 1,349,554 99,431 9,850,485
No. 2 bundleg--————--—-=-— 57,543 3,895,597 547,820 39,440,629
Borings, shovelings and
turnings 85,620 7,228,703 755,570 50,566,499
Stainless steel-—---———-- — 7,806 4,882,347 88,551 50,736,098
Shredded steel scrap———-—- 254,186 25,377,331 2,544,867 263,715,737
Iron scrap (excluding
borings and shovelings)- 46,220 4,307,086 484,098 47,844,220
All other steel scrap 1/— 148,099 18,210,519 1,564,583 178,800,193
Total-—=—=—~==——==m — 925,713 96,347,453 9,302,014 958,055,563
Ships, boats, and other
vessels for breaking
up (for scrapping)-———---— 235 28,859 46,682 2,896,598
Total-———=————m—————m 925,948 96,376,312 9,348,696 960,952,161

1/ Includes tinplate and terneplate.

Source: Bureau of the Census.
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