U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
I WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary Lindsay D. Norman, Acting Director

For Information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

TRON AND STEEL SCRAP IN MAY 1979

Returns from 727 of reporting consumers representing 95% of total scrap con-
sumption, indicated that consumption of iron and steel scrap in May on a daily
average basis was 27 below that in April, according to the Bureau of Mines, U.S.
Department of the Interior. Compared with April data, daily average production
and net receipts were unchanged and down 4%, respectively, and stocks at the end
of the month were up 2%.

Exports of ferrous scrap during the month were 3% above those for April 1979
and 507 above those for May 1978. Japan was the principal country of destination,
accounting for 197 of the total exported in May 1979, followed by Spain and the
Republic of Korea, with 18% and 12%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of May was $106.83 per long ton, up 50%
from the price of $71.17 at the end of May 1978.

Pig iron production and consumption on a daily average basis during the
month were up 5% and 4%, respectively, from those of the previous month. Stocks
of pig iron were unchanged during May compared with those at the end of April 1979.
CORRECTION

The April 1979 issue of this publication should be corrected as follows:

Page 1, second paragraph, first line: '"26%" should read "3%."

Page 11, under Foreign Trade, second line: "1,145,241" should read "870,680."

The data shown in Table 10, page 11, are correct.

Prepared in the Division of Ferrous Metals, August 3, 1979.
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FOREIGN TRADE

Exports of irom and steel scrap totaled 870,075 short tons in May compared with 847,425
tons in April. Exports of pig iron during May totaled 689 tons and 20,457 toms in April,
Imports of scrap totaled 58,755 short tons in May compared with 73,340 tons in April. Of the
scrap imported during May 54,057 short tons came from Canada and 4,698 tons from other sources.
Imports of pig iron totaled 22,205 short toms in May and 46,982 tons in April. In additionm to
the foregoing imports of pig irom during May, there were 88 tons of sponge iron, valued at
$45,391 imported, of which 21 tons came from Canada, and 67 tons from Sweden.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

May 1979 Year to date
Country
Short tons Value Short tomns Value

Canad 67,336 $4,520,610 386,119 $23,513,628
Germany, Federal Rep. of- 151 74,987 29,231 3,127,930
Greece - -— 139,059 14,951,375
Indoreei - -— 19,317 1,932,871
Italy 95,387 9,557,118 298,229 29,319,496
Jap 161,397 19,427,278 1,657,398 169,891,653
Rorea, Republic of——n~— 105,484 12,476,946 572,526 60,219,822
Maxico 57,754 5,907,181 316,762 32,614,104
Singapore 34,274 3,007,409 34,344 3,017,407
Spai 157,423 14,861,651 557,691 50,693,592
Tad 52,098 6,823,263 266,631 22,853,763
Turkey 48,465 5,698,018 151,351 14,903,297
United Kingdom——-v——e——- 131 38,217 4,618 629,383
Other countrieg~———————-- 90,175 12,126,176 193,592 28,177,607

Total=———eeeeeeaaa—— 870,075 94,518,854 4,626,868 455,845,928

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Source: U.S. Bureau of Census,

Table 11. - U.S. exports of iron and steel scrap, by grade

May 1979 Year to date
Grade of scrap
Short toms Value Short tons Value

No. 1 heavy melting

steel scrap-——-—————aw=- 195,963 $21,539,732 1,151,998 $115,697,319
No. 2 heavy melting

steel scrap~———e~—=eee- 54,474 5,431,034 429,581 39,001,945
No. 1 bundleg——-———==— - 3,659 336,876 55,678 5,486,114
No. 2 bundleg————wmmmua—o 78,730 5,994,569 327,137 23,426,755
Borings, shovelings and

turnings———e—e———wee—a= 107,091 7,766,502 289,373 18,287,135
Stainless steel-====——— 9,463 4,801,583 77,517 18,918,129
Shredded steel scrap-—-— 248,748 27,395,976 1,244,364 128,726,512
Iron scrap (excluding

borings and shovelings) 42,895 4,353,333 242,977 24,073,952
All other steel scrap l/- 129,052 16,899,249 808,243 82,228,067

Total-——=——=———w—— 870,075 94,518,854 4,626,868 455,845,928

Ships, boats, and other .

vessels for breaking

up (for scrapping)-—--- - - 43,769 2,561,193

Totalemeemem—e—————— 870,075 94,518,854 4,670,637 458,407,121

1/ Includes tinplate and termeplate.

Source: U.S. Bureau of Census.
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