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MINERAL INDUSTRY SURVEYS

U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary Lindsay D. Norman, Acting Director

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN MARCH 1979

Returns from 73% of reporting consumers representing 957 of total scrap consump-
tion, indicated that consumption of iron and steel scrap in March on a daily average
basis was 7% above that in February, according to the Bureau of Mines, U.S. Department
of the Interior. Compared with February data, daily average production and net
receipts were up 8% and 15%, respectively, and stocks at the end of the month were
up 37%.

Exports of ferrous scrap during the month were 24% below those for February 1979
and 397 above those for March 1978. Japan was the principal country of destination,
accounting for 37% of the total exported in March 1979, followed by the Republic of
Korea and Spain, with 187 and 127, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of March was $112.50 per long ton, up 52%
from the price of $73.83 at the end of March 1978.

Pig iron production and consumption on a daily average basis during the month
were up 8% and 9%, respectively, from those of the previous month. Stocks of pig
iron increased 2% during March compared with those at the end of February 1979.

Prepared in the Division of Ferrous Metals, May 29, 1979.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 870,680 short tons in March compared with
1,145,241 tons in February. Exports of pig iron during March totaled 1,924 tons and 4,503
tons in February. Imports of scrap totaled 68,465 short tons in March compared with 48,352
tons in February. Of the scrap imported during March 65,184 short tons came from Canada and
3,281 tons from other sources. Imports of pilg iron totaled 38,212 short tons in March and
33,452 tons in February. In addition to the foregoing imports of pig iron during March,
there were 3 tons of sponge iron, valued at $3,035 imported from Canada.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

March 1979 Year to date
Country

Short tons Value Short tons Value

Canad 79,329 $5,823,058 251,015 $14,115,099
Germany, Federal Rep. of- 542 239,731 28,744 2,944,030
Greece 49,017 5,772,628 104,291 11,271,620
Indonesia~———~-mcmmcece—o - - 19,317 1,932,871
Italy 34,467 4,014,172 149,237 14,140,612
Japan 318,810 34,374,085 1,270,369 123,769,640
Korea, Republic of—————— 152,548 16,532,264 343,229 34,327,397
Mexico 56,519 6,162,423 197,819 20,026,450
Singapore-—-—=—=——————m———- - - 19 5,440
Spain: 105,313 8,083,182 261,843 21,686,364
Taiwan: 19,193 2,999,880 145,630 8,793,268
Turkey 22,042 1,785,558 81,228 6,999,473
United Kingdom—--—=———--—- 2,856 296,511 4,084 495,584
Other countries—————————— 30,044 4,208,550 52,543 7,195,117
Total—==——————— 870,680 90,292,042 2,909,368 267,702,965

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Source: U.S. Bureau of Census.

Table 11. - U.S. exports of iron and steel scrap, by grade

March 1979 Year to date
Grade of scrap
Short tons Value Short tons Value

No. 1 heavy melting

steel scrap-—-—---—---~- 232,712 $24,205,819 708,131 $66,644,931
No. 2 heavy melting

steel scrap--—--—-——-—== 82,591 7,522,988 281,101 24,350,111
No. 1 bundles—— 14,050 1,619,916 43,441 4,213,670
No. 2 bundles-——--—————== 68,516 4,585,698 192,993 12,913,791
Borings, shovelings and

turnings———————=cee—n— 34,311 1,873,176 132,780 7,775,448
Stainless steel--———=-=-= 4,092 1,987,438 58,012 8,838,095
Shredded steel scrap———-- 208,448 23,098,986 787,628 78,578,884
Iron scrap (excluding

borings and shovelings) 48,282 4,674,392 146,572 13,837,578
All other steel scrap 1/- 177,678 20,723,629 558,710 50,550,457

Total-——————=—eeeem 870,680 90,292,042 2,909,368 267,702,965

Ships, boats, and other

vessels for breaking

up (for scrapping)~----- 7,373 357,630 31,571 1,708,563

Total-————=ammme———— 878,053 90,649,672 2,940,939 269,411,528

1/ Includes tinplate and terneplate.

Source: U.S. Bureau of Census.
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