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U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil .D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN FEBRUARY 1979

Returns from 757 of reporting consumers representing 947 of total scrap con-
sumption, indicated that consumption of iron and steel scrap in February on a daily
average basis was 7% above that in January, according to the Bureau of Mines, U.S.
Department of the Interior. Compared with January data, dally average production
and net receipts were up 8% and 7%, respectively, and stocks at the end of the month
were down 3%.

Exports of ferrous scrap during the month were 28% above those for January 1979
and 158% above those for February 1978. Japan was the principal country of destina-
tion, accounting for 467 of the total exported in February 1979, followed by the
Republic of Korea and Italy, with 13% and 8%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of February was $110.83 per long ton, up
55% from the price of $71.50 at the end of February 1978.

Pig iron production and consumption on a dailly average basis during the month
were both up 4% from those of the previous month. Stocks of pig iron decreased 2%
during February compared with those at the end of January 1979.

Prepared in the Division of Ferrous Metals, May 3, 1979.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 1,145,241 short toms in February compared with
893,447 tons in January. Exports of pig iron during February totaled 4,503 tons and 34,620
tons in January. Imports of scrap totaled 48,352 short toms in February compared with 46,455
tons in January. Of the scrap imported during February 46,650 short tons came from Canada
and 1,702 tons from other sources. Imports of pilg iron totaled 33,452 short toms in Feb-
ruary and 49,419 tons in January. In addition to the foregoing imports of pig iron during
February, there were 3 tons of sponge irom, valued at $2,132, imported from Canada.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

February 1979 Year to date
Country
Short tons Value Short tons Value

Canad 59,356 $4,147,509 171,686 $8,292,041
Germany, Federal Rep. of- 2,286 944,864 28,202 2,704,299
Greece: 11,098 644,021 55,274 5,498,992
Indonesia————~==—————m—~- 19,317 1,932,871 19,317 1,932,871
Italy 97,240 8,815,186 114,770 10,126,440
Japan 530,131 50,504,388 951,559 89,395,555
Korea, Republic of———=-== 150,313 14,377,619 190,681 17,795,133
Mexico 61,777 6,216,103 141,300 13,864,027
Qatar: - - - -
Singapore-—————=—————m—e— ~ - 19 5,440
Spain 68,133 5,051,886 156,530 13,603,182
Taiwan 91,175 1,533,970 126,437 5,793,388
Turkey 33,446 2,752,464 59,186 5,213,915
United Kingdom————=e-—- 280 26,538 1,228 199,073
Other countries-—=———==uv 20,689 2,253,896 22,499 2,986,567

Total————e———eemmmme 1,145,241 99,201,315 2,038,688 177,410,923

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Source: U.S, Bureau of Census.

Table 11. ~ U.S. exports of iron and steel scrap, by grade

February 1979 Year to date
Grade of scrap
Short tomns Value Short tons Value

No. 1 heavy melting

steel scrap—————-—-=———v 274,029 $25,048,851 475,419 $42,439,112
No. 2 heavy melting

steel scrap---———-—————-- 116,987 10,057,049 198,510 16,827,123
No. 1 bundleg—~——=———m=uv 15,225 1,317,449 29,391 2,593,754
No. 2 bundles-~————~~—- —_ 66,770 5,024,957 124,477 8,328,093
Borings, shovelings and

turningg—=—==~==a=m=—- — 50,441 3,305,328 98,469 5,902,272
Stainless steel—————w———- 4,617 2,390,063 53,920 6,850,657
Shredded steel scrap—-——-—— 301,903 29,497,777 579,180 55,479,898
Iron scrap (excluding

borings and shovelings) 77,154 7,335,781 98,290 . 9,163,186
All other steel scrap 1/~ 238,115 15,224,060 381,032 29,826,828

Total-—~————cem—emee 1,145,241 99,201,315 2,038,688 177,410,923

Ships, boats, and other

vessels for breaking

up (for scrapping)---—-- 12,000 660,655 24,198 1,350,933

Total-——————m——=———m 1,157,241 99,861,970 2,062,886 178,761,856

1/ Includes tinplate and terneplate.

Source: U.S. Bureau of Census. 1
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