U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary Roger A. Markle, Director

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN DECEMBER 1978

Returns from 727 of reporting consumers representing 947 of total scrap consump-
tion, indicated that consumption of iron and steel scrap in December on a daily aver-
age basis was 47 below that in November, according to the Bureau of Mines, U.S. Depart-
ment of the Interior. Compared with November data, daily average production and net
receipts were down 5% and 6%, respectively, and stocks at the end of the month were
down 27.

Exports of ferrous scrap during the month were 37 below those for November 1978
and 1117 above those for December 1977. Japan was the largest importer of U.S. scrap,
taking 317 of the total exported in December 1978. The next largest importers were
Spain and the Republic of Korea, which received 20% and 14%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago, Pitts-
burgh, and Philadelphia) at the end of December was $92.50 per long ton, up 397 from
the price of $66.77 at the end of December 1977,

Pig iron production and consumption on a daily average basis during the month
were down 1% and 2%, respectively, from those of the previous month. Stocks of pig
iron decreased 9% during December compared with those at the end of November 1978.

Prepared in the Division of Ferrous Metals, February 26, 1979.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 943,802 short tons in December compared with
973,355 tons in November, Exports of pilg iron during December totaled 10,625 tons and 8,134
tons in November. Imports of scrap totaled 59,957 short tons in December compared with
67,329 tons in November. Of the scrap imported during December 51,243 short tons came from
Canada and 8,714 tons from other sources. Imports of pig iron totaled 43,078 short tons in
December and 75,025 tons in Novewb2-. Ta additica to the foregoing imports of plg i.ou
during December, there were 89 tons of sponge iron, valued at $55,561 imported, of which 81
tons came from Canada, and 7 tons from Sweden.

Table 10. ~ U.S. exports of iron and steel scrap, 1/ by country

Country December 1978 Year to date
Short tons Value Short tons Value

Canada 81,015 $4,683,190 795,189 $41,697,503
Egypt - —_ 23,694 1,217,657
Greece 27,413 2,170,399 339,547 25,079,136
Indonesig————————e——————— - —_— 44,902 3,260,037
Italy 46,860 4,862,367 657,294 54,522,188
Jap 295,584 27,372,644 3,190,379 238,979,465
Korea, Republic of-=—=—e- 131,186 11,129,330 1,503,362 117,742,454
Mexico 58,937 5,355,759 450,377 35,808,249
Qatar - - 71,377 5,285,785
Singapore——————e————a—aew - -— 80,213 5,742,629
Spain- 189,438 14,637,823 743,849 53,037,637
Taiwan: 19,371 2,964,740 393,553 41,125,511
Turkey 31,515 2,983,037 258,079 19,582,772
United Kingdom=-—==———we- 940 150,344 5,282 686,723
Other countries 2/——==~-- 61,543 6,192,003 481,751 54,469,482

Total———ewme— e 943,802 82,501,636 9,038,848 698,237,228

l/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

2/ Argentina, Pakistan, and Sweden are included in "Other countries."

Source: Bureau of Census.

Table 11. - U.S, exports of iron and steel scrap, by grade

Grade of scrap December 1978 Year to date

Short tons Value Short tons Value

No. 1 heavy melting

steel scrap——=——=w==w—- 266,544 $23,038,148 2,361,502 $175,932,563
No. 2 heavy melting
steel scrap————=——————- 81,386 6,652,051 837,045 56,432,522
No. 36,195 3,620,226 148,345 11,230,635
No. 2 bundleg————-—=—-. —_— 27,025 1,388,261 326,393 17,055,068
Borings, shovelings and
turningg—————————————- 59,185 2,874,080 750,340 33,163,089
Stainless steel————————— 6,793 3,121,054 114,939 44,438,504
Shredded steel scrap———-—- 257,543 21,768,655 2,684,232 198,376,540
Iron scrap (excluding
borings and shovelings) 46,611 3,910,362 434,386 33,258,270
All other steel scrap l/- 162,520 16,128,799 1,381,666 128,350,037
Total——=—m———————— 943,802 82,501,636 9,038,848 698,237,228
Ships, boats, and other
vessels for breaking
up (for scrapping)-—-—-- 6 900 1,540 231,093
Total——em——m—m—ee e 943,808 82,502,536 9,040,388 698,468,321

1/ Includes tinplate and terneplate.

Source: Bureau of Census.
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