U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary Roger A. Markle, Director

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN NOVEMBER 1978

Returns from 71% of reporting consumers representing 877 of total scrap con-
sumption, indicated that consumption of iron and steel scrap in November on a daily
average basis was 17 below that in October, according to the Bureau of Mines, U.S.
Department of the Interior. Compared with October data, daily average production
and net receipts were down 2% and up 2%, respectively, and stocks at the end of
the month were down 1%.

Exports of ferrous scrap during the month were unchanged from those for
October 1978 and 121% above those for November 1977. Japan was the largest importer
of U.S. scrap, taking 357 of the total exported in November 1978. The next largest
importers were the Republic of Korea and Spain, which received 177% and 14%,
respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of November was $84.83 per long ton, up
73% from the price of $49.17 at the end of November 1977.

Pig iron production and consumption on a daily average basis during the month
were both down 1% from those of the previous month. Stocks of pig iron decreased
2% during November compared with those at the end of October 1978.

Prepared in the Division of Ferrous Metals, January 25, 1979.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 973,355 short tons in November compared with
976,818 tons in October. Exports of pig iron during November totaled 8,134 tons and 10,949
tons in October. Imports of scrap totaled 67,329 short tons in November compared with 50,891
tons in October. Of the scrap imported during November,60,543 short tons came from Canada
and 6,786 tons from other sources. Imports of pig iron totaled 75,025 short tons in November
and 40,629 tons in October. In addition to the foregoing imports of pig iron during November,
there were 142 tons of sponge iron, valued at $81,303 imported, of which 77 tons came from
Canada, and 65 tons from Sweden.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

November 1978 Year to date
Country
Short tons Value Short tons Value

Canad 75,581 $4,345,043 714,174 $37,014,313
Egypt - - 23,694 1,217,657
Greece: 20,761 1,665,851 312,134 22,908,737
Indonesi - - 44,902 3,260,037
Italy 38,944 2,926,345 610,434 49,659,821
Japar 342,912 27,946,397 2,894,795 211,606,821
Korea, Republic of———-——-—uu- 160,767 14,301,285 1,372,176 106,613,124
Mexice 56,446 5,013,928 391,440 30,452,490
Qatar - - 71,377 5,285,785
Singapor 1,623 153,431 80,213 5,742,629
Spain: 135,702 10,596,078 554,411 38,399,814
Taiwar 46,043 4,989,325 374,182 38,160,771
Turkey - - 226,564 16,599,735
United Kingdom 27 8,386 4,342 536,379
Other countries 2/-=-———w=————v 94,549 8,712,123 420,208 48,277,479

Total 973,355 80,658,192 8,095,046 615,735,592

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.
2/ Argentina, Pakistan, and Sweden are included in "Other countries."

SOURCE: Bureau of Census.

Table 11. - U.S. exports of iron and steel scrap, by grade

November 1978 Year to date
Grade and scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap 295,711 $24,671,146 2,094,958 |$152,894,415
No. 2 heavy melting
steel scrap 111,088 8,254,718 755,659 49,780,471
No. 1 bundle 11,348 947,087 112,150 7,610,409
No. 2 bundl 48,110 2,987,318 299,368 15,666,807
Borings, shovelings and
turnings 109,875 5,414,877 691,155 30,289,009
Stainless steel-w——————m—————em 9,374 4,800,721 108,146 41,317,450
Shredded steel scrap--—-==—--—— 207,792 16,560,316 2,426,689 176,607,885
Iron scrap (excluding borings
and shovelings)-==—we-eme——me 44,185 4,002,502 387,775 29,347,908
All other steel scrap 1/-----— 135,872 13,019,507 1,219,146 112,221,238
Total 973,355 80,658,192 8,095,046 615,735,592
Ships, boats, and other
vessels for breaking up
(for scrapping)-—-—====—w-- - - 1,534 230,193
Total. 973,355 80,658,192 8,096,580 615,965,785

1/ Includes tinplate and ternmeplate.
SOURCE: Bureau of Census.
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