U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary Roger A. Markle, Director

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN OCTOBER 1978

Returns from 71% of reporting consumers representing 93% of total scrap consump-
tion, indicated that consumption of iron and steel scrap in October on a daily average
basis was 4% above that in September, according to the Bureau of Mines, U.S. Depart-
ment of the Interior. Compared with September data, daily average production and net
receipts were up 3% and 2%, respectively, and stocks at the end of the month were
down 37%.

Exports of ferrous scrap during the month were 129% above those for October 1977
and 17% above those for September 1978. Japan was the largest importer of U.S. scrap,
taking 407 of the total exported in October 1978. The next largest importers were the
Republic of Korea, and Italy, which received 117 and 107%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago, Pitts-
burgh, and Philadelphia) at the end of October was $74.50 per long ton, up 17% from
the price of $63.83 at the end of October 1977.

Pig iron production and consumption on a daily average basis during the month
were both up 2% from those of the previous month. Stocks of pig iron decreased 6%
during October compared with those at the end of September 1978.

Prepared in the Division of Ferrous Metals, December 21, 1978.
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Exports of iron and steel scrap totaled 976,818 short toms in October compared with
834,347 tons in September. Exports of pig iron during October totaled 10,949 tons and 893 tons
in September. Imports of scrap totaled 50,891 short tons in October compared with 70,428 tons
in September. Of the scrap imported during October 47,771 short tons came from Canada and
3,120 tons from other sources. Imports of pig iron totaled 40,629 short tons in October and
87,743 tons in September. In addition to the foregoing imports of pig iron during October,
there were 63 tons of sponge iron, valued at $46,254 imported, of which 62 tons came from
Canada, and 1 ton from Sweden.

Table 10. - U.S. exports of iron and steel scrap, lj by country

October 1978 Year to date
Country
Short tons Value Short tons Value

Canada 71,393 $3,931,979 638,593 $32,669,270
Egypt - - 23,694 1,217,657
Greece: 15,018 1,178,811 291,373 21,242,886
Indonegia——=—=———ccecmma— -— — 44,902 3,260,037
Ttaly 93,446 6,862,830 571,490 46,733,476
Japan 386,037 29,837,201 2,551,883 183,660,424
Korea, Republic of-==-=~-- 109,806 9,538,329 1,211,409 92,311,839
Mexico 44,932 3,840,458 334,994 25,438,562
Qatar 8,235 639,746 71,377 5,285,785
Singapore———-———————ceee- 26,718 2,107,304 78,590 5,589,198
Spain 90,160 6,320,383 418,709 27,803,736
Taiwan 47,196 4,936,337 328,139 33,171,446
Turkey - - 226,564 16,599,735
United Kingdom————~~==~-- 86 7,006 4,315 527,993
Other countries 2/----~~- 83,791 7,155,310 325,659 39,565,356

Total-=ewmem———— e 976,818 76,355,694 7,121,691 535,077,400

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.
2/ Argentina, Pakistan, and Sweden are included in "Other countries'.

Source: U.S. Bureau of Census, adjusted by Bureau of Mines.

Table 11. - U.S. exports of iron and steel scrap, by grade

October 1978 Year to date
Grade of scrap
Short tons Value Short tons Value

No. 1 heavy melting

steel scrap———=—=—r——-=v 247,652 $19,265,878 1,799,247 $128,223,269
No. 2 heavy melting

steel scrap-——=—~————~== 88, 540 6,271,225 644,571 41,525,753
No. 1 bundleg~———==-—-~—— 14,193 1,022,584 100, 802 6,663,322
No. 2 bundles——=——=—=mw-— 56,620 2,921,871 251,258 12,679,489
Borings, shovelings and

turningg—~———=m=——c—v-- 119,830 5,314,461 581,280 24,874,132
Stainless steel 1/----—-—— 9,017 3,633,530 98,772 36,516,729
Shredded steel scrap——--- 245,351 19,654,514 2,218,897 160,047,569
Iron scrap (excluding

borings and shovelings) 32,468 2,798,070 343,590 25,345,406
All other steel scrap 2/- 163,147 15,473,561 1,083,274 99,201,731

Total————————————ume 976,818 76,355,694 7,121,691 535,077,400

Ships, boats, and other

vessels for breaking

up (for scrapping)-——-- - - 1,534 230,193

Total-————m————————u 976,818 76,355,694 7,123,225 535,307,593

l/ Figures believed to be too high, due to overstatement of exﬁorts destined for Canada.
2/ Includes tinplate and terneplate.

Source: U.S. Bureau of Census.
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