U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone 202-634-1029

TRON AND STEEL SCRAP IN JUNE 1978

Returns from 75% of reporting consumers representing 95% of total scrap consump-
tion, indicated that consumption of iron and steel scrap in June on a daily average
basis was 47 below that in May, according to the Bureau of Mines, U.S. Department of
the Interior. Compared with May data, daily average production and net receipts were
unchanged and down 7%, respectively, and stocks at the end of the month were unchanged.

Exports of ferrous scrap during the month were 35% above those for May 1978 and
277% above those for June 1977. Japan was the largest importer of U.S. scrap, taking
397 of the total exported in June 1978. The next largest importers were the Republic
of Korea and Ttaly, which received 157 and 13%, respectively.

The Tron Age composite price for No. 1 heavy melting steel scrap (Chicago, Pitts-
burgh, and Philadelphia) at the end of June was $74.50 per long ton, up 21% from the
price of $61.50 at the end of June 1977.

Pig iron production and consumption on a daily average basis during the month
were unchanged and down 2%, respectively, from those of the previous month. Stocks
of pig iron increased 2% during June compared with those at the end of May 1978.

Prepared in the Division of Ferrous Metals, August 25, 1978,
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FOREIGN TRADE

Exports of iron and steel scrap totaled 785,698 short tons in June compared with 581,589
tons in May. Exports of pig iron during June totaled 527 tons and 1,245 tons in May. Imports
of scrap totaled 55,448 short tons in June compared with 126,946 tons in May. Of the scrap
imported during June 46,629 short tons came from Canada and 8,819 tons from other sources. Im-
ports of pig iron totaled 98,942 short tons in June and 38,026 tons in May. There were no
imports of sponge iron during June.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

June 1978 Year to date
Country
Short tons Value Short tons Value

Argentina---———-———————a- - - 2 $8,194
Canada 77,862 $3,950,207 384,051 19,369,210
Egypt - - 23,694 1,217,657
Greece — - 142,071 9,658,704
Italy 104,144 9,237,534 334,263 25,774,281
Japan: 306,120 22,290,030 1,302,299 87,097,930
Korea, Republic of--—=--- 118,328 8,878,955 769,146 53,465,967
Mexico 30,453 2,397,720 184,701 12,689,433
Pakistan 44 32,424 3,916 422,792
Spain 41,440 4,023,361 119,035 9,414,802
Sweden 74 59,172 751 620,876
Taiwan: 41,530 3,965,218 175,028 17,778,776
Turkey 28,843 1,922,849 127,862 8,869,714
United Kingdom——————=ww-x 861 138,431 2,456 320,782
Other countries——-————=—=- 35,999 4,171,835 207,772 23,236,742

Total-—=——r————————— 785,698 61,067,736 3,777,047 269,945,860

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included

in 1965-1970 figures.
Source: Bureau of Census

Table 11. - U.S. exports of iron and steel scrap, by grade

June 1978 Year to date
Grade of scrap
Short tons Value Short tons Value

No. 1 heavy melting

steel scrap-—-—————-——- 129,950 $9,228,768 955,464 $61,937,334
No. 2 heavy melting

steel scrap-----—-—-—=-— 68,123 4,490,106 363,284 22,185,375
No. 1 bundles——- 26,529 1,912,814 67,578 4,367,493
No. 2 bundles--======——a— 9,071 395,108 108,720 5,166,406
Borings, shovelings and

turnings——-——w=—=—————-— 114,934 5,228,309 261,527 10,887,727
Stainless steel-—=~=-~—-— 19,817 7,676,856 60,185 20,093,858
Shredded steel scrap————-— 241,204 17,277,215 1,212,180 82,018,021
Iron scrap (excluding

borings and shovelings) 42,797 3,222,510 213,774 15,166,702
All other steel scrap 1/- 133,273 11,636,050 534,335 48,122,944

Total-——-—w—m——————m 785,698 61,067,736 3,777,047 269,945,860

Ships, boats, and other

vessels for breaking

up (for scrapping)-—--—- 86 12,870 520 77,956

Total-————w=—m—————— 785,784 61,080,606 3,777,567 270,023,816

1/ Includes tinplate and terneplate.
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