U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN FEBRUARY 1978

Returns from 75% of reporting consumers representing 897 of total scrap consump-
tion, indicated that consumption of iron and steel scrap in February on a daily average
basis was 7% above that in January, according to the Bureau of Mines, U.S. Department
of the Interior. Compared with January data, daily average production and net receipts
were up 8% and 16%, respectively, and stocks at the end of the month were down 1%.

Exports of ferrous scrap during the month were 317 below those for January 1978
and 2% below those for February 1977. Japan was the largest importer of U.S. scrap,
taking 42% of the total exported in February 1978. The next largest importers were
the Republic of Korea and Canada, which received 217% and 107%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of February 1978 was $71.50 per long ton,
down 17 from the price of $72.17 at the end of February 1977.

Pig iron production and consumption on a daily average basis during the month
were up 6% and 4%, respectively, from those of the previous month. Stocks of pig iron
decreased 6% during February compared with those at the end of January 1978.

Prepared in the Division of Ferrous Metals, April 19, 1978.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 444,146 short tons in February compared with
642,320 tons in January. Exports of pig iron during February totaled 1,352 tons and 706 tons
in January. Imports of scrap totaled 45,585 short tons in February compared with 52,687 tons
in January. Of the scrap imported during February, 43,728 short tons came from Canada and
1,857 tons from other sources. Imports of pig iron totaled 6,648 short tons in February and
44,423 tons in January. In addition to the foregoing imports of pig iron during February,
there were 12 tons of sponge iron, valued at $8,000 imported, all of which came from Canada.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

February 1978 Year to date
Country

Short tons Value Short tons Value
-- - 2 $8,194

42,558 $2,071,237 80,752 3,985,273
5,588 294,210 23,694 1,217,657
-- -~ 21,968 1,185,543
-- -- 83,176 4,342,249
185,151 11,002,791 405,527 22,039,286

91,882 5,967,068 223,202 12,932,707

23,638 1,748,840 56,847 3,404,979
316 16,104 2,729 277,360
26,297 1,300,778 28,550 2,322,888
596 460,214 596 460,214
7,735 1,350,633 61,691 4,952,991
23,541 1,547,544 37,173 2,496,999
United Kingdom--wa=-=- 53 13,348 179 41,891
Other countries 36,791 2,291,466 60,440 5,182,461
Total-===ec-caen- —_—— 444,146 28,064,233 1,086,466 64,850,692

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Table 11, - U.S. exports of iron and steel scrap, by grade

February 1978 Year to date
Grade of scrap
Short tons Value Short tons Value
No, 1 heavy melting
steel scrap--=es-c-ca--=~- 169,520 $9,960,260 378,001 $21,831,014
No. 2 heavy melting
steel scrap=--ermemm=—ea-- 42,831 2,330,156 98,317 5,247,173
No. 1 bundles 2,580 135,790 18,724 948,526
No, 2 bundles 4,696 198,465 20,549 712,780
Borings, shovelings and
turningg----eecme—c-naa-- 26,011 1,154,445 34,875 1,439,333
Stainless steele-m=cw-na=- 4,909 1,140,996 10,614 3,926,533
Shredded steel scrap------ 121,660 7,645,879 345,456 19,532,065
Iron scrap (excluding
borings and shovelings)- 27,441 1,740,614 53,144 3,252,828
All other steel scrap l/-- 44,498 3,760,628 126,786 7,960,440
Totaleemmaumcacammemaa 444 146 28,064,233 1,086,466 64,850,692
Ships, boats, and other
vessels for breaking
up (for scrapping)«=--=--- -—- -- - -—-
Totale=eeemramceanan= 444 146 28,064,233 1,086,466 64,850,692

1/ Includes tinplate and terneplate.
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