U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN JANUARY 1978

Returns from 777 of reporting consumers, representing 957 of total scrap consump-
tion, indicated that consumption of iron and steel scrap in January on a daily average
basis was 27 above that in December, according to the Bureau of Mines, U.S. Department
of the Interior. Compared with December, daily average production and net receipts
were down 47 and up 2%, respectively, and stocks at the end of the month were down 5%.

Exports of ferrous scrap during the month were 437 above those for December 1977
and 31% above those for January 1977. Japan was the largest importer of U.S. scrap,
taking 347 of the total exported in January 1978. The next largest importers were
the Republic of Korea and Italy, which received 207 and 137, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of January was $70.83 per long ton, down 2%
from the price of $72.17 at the end of January 1977,

Pig iron production and consumption on a daily average basis during January were
down 2% and relatively unchanged, respectively, from those of the previous month,
Stocks of pig iron decreased 47 during January compared with those at the end of
December 1977.

Prepared in the Division of Ferrous Metals, March 29, 1978.
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FOREIGN

TRADE

Exports of iron and steel scrap totaled 642,320 short tons in January compared with

448,145 tons in December.
in December,
in December.
1,430 tons from other sources.
53,164 tons in December.

Exports of pig iron during January totaled 706 tons and 698 tons
Imports of scrap totaled 52,687 short tons in January compared with 49,598 tons
Of the scrap imported during January, 51,257 short tons came from Canada and

Imports of pig iron totaled 44,423 short toms in January and

In addition to the foregoing imports of pig iron during January,

there were 75 tonms of sponge iron, valued at $53,767 imported, of which 43 tons came from

Canada, and 32 tons from Sweden.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

January 1978 Year to date
Country
Short tons Value Short tons Value
2 $8,194 2 $8,194
38,194 1,914,036 38,194 1,914,036
18,106 923,447 18,106 923,447
21,908 1,185,543 21,908 1,185,543
83,176 4,342,249 83,176 4,342,249
220,376 11,036,495 220,376 11,036,495
131,320 6,965,639 131,320 6,965,639
33,209 1,656,139 33,209 1,656,139
2,413 261,256 2,413 261,256
2,253 1,022,110 2,253 1,022,110
53,956 3,602,358 53,956 3,602,358
13,632 949,455 13,632 949,455
United Kingdom---~ 126 28,543 126 28,543
Other countrieg-==~e=~e-=n-- 23,649 2,890,995 23,649 2,890,995
Total-cemmeoncmmeenee 642,320 36,786,459 642,320 36,786,459

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included

in 1965-1970 figures.

Table 11. - U.S. exports of iron and steel scrap, by grade

Grade of scrap

January 1978

Year to date

Short tons Value Short tons Value
No. 1 heavy melting
steel scrap~-===-=~-=~--- 208,481 $11,870,754 208,481 $11,870,754
No. 2 heavy melting
steel scrap=~-=e--e-ce--= 55,486 2,917,017 55,486 2,917,017
No. 1 bundleSve==-corccwacw= 16,144 812,736 16,144 812,736
No. 2 bundlese===vwenmmncan 15,853 514,315 15,853 514,315
Borings, shovelings and
turnings--=e-=ccmecou—an- 8,864 287,888 8,864 287,888
Stainless steel--e=-ve-en-- 5,705 2,785,537 5,705 2,785,537
Shredded steel scraps=----=-- 223,796 11,886,186 223,796 11,886,186
Iron scrap (excluding
borings and shovelings)-- 25,703 1,512,214 25,703 1,512,214
All other steel scrap 1/~~~ 82,288 4,199,812 82,288 4,199,812
Total-==me-=cocmoecan- 642,320 36,786,459 642,320 36,786,459
Ships, boats, and other
vessels for breaking
up (for scrapping)--===~=- -- -- - -~
Total--mmmmeacmcemacna 642,320 36,786,459 642,320 36,786,459

1/ Includes tinplate, terneplate, and steel alloy.
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