U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN DECEMBER 1977

Returns from 747 of reporting consumers representing 92% of total scrap consump-
tion, indicated that consumption of iron and steel scrap in December on a daily average
basis was 4% below that in November, according to the Bureau of Mines, U.S. Department
of the Interior. Compared with November data, daily average production and net
receipts were down 3% and 4%, respectively, and stocks at the end of the month were
down 2%.

Exports of ferrous scrap during the month were 2% above those for November 1977
and 297 below those for December 1976. Japan was the largest importer of U.S. scrap
in December 1977, taking 31% of the total exported. The next largest importers were
Republic of Korea and Spain, which received 187 and 10%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of December was $66.17 per long ton, down 6%
from the price of $70.50 at the end of December 1976.

Pig iron production and consumption on a daily average basis for the month were
unchanged and up 1%, respectively, from those of the previous month. Monthend stocks
of pig iron decreased 37 compared with those at the end of November.

Prepared in the Division of Ferrous Metals, February 24, 1978.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 448,145 short tons in December compared with
440,495 tons in November. Exports of pig iron during December totaled 698 tons and 1,536 tons
in November. Imports of scrap totaled 49,598 short tons in December compared with 38,726 tons
in November, Of the scrap imported during December, 48,388 short tons came from Canada and
Imports of pig iron totaled 53,164 short tons in December and

1,210 tons from other sources.
48,297 tons in November. No sponge iron was imported during December.

Table 10, - U.S. exports of iron and steel scrap, 1/ by country

December 1977

Year to date

Country

Short tons Value Short tons Value
Argenting----c-e-mcacn-anan- 16,096 $852,700 126,976 $7,422,078
Canada----w==m=cemrecccaceca- 22,917 1,024,377 521,806 23,847,495
102 101,955 102 101,955
31,803 1,209,185 299, 500 17,191,702
101 66,665 208,307 18,440,586
137,700 6,907,025 1,036,004 61,927,065
80,433 4,564,490 1,440,551 88,668,287
21,358 1,273,092 321,571 22,554,846
-- -- 54,245 3,415,493
44,419 1,725,412 784,466 46,908,736
40 54,857 1,791 1,453,99
40,553 3,953,794 434,848 35,646,647
16,534 768,854 310,283 20,044,063
United Kingdom---e-=ca-o-con 35 29,368 50,653 5,976,014
Other countries---=-==ce---- 36,054 3,841,244 262,878 27,431,842
Totaleomeconmemcccaanun 448,145 26,373,018 5,853,981 381,030,803

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included

in 1965~1970 figures.

Table 11. - U.S. exports of iron and steel scrap, by grade

Grade of scrap

December 1977

Year to date

Short tons Value Short tons Value
No. 1 heavy melting
steel scrap----===---ccon- 100,531 $5,366,980 1,750,003 $107,089,053
No. 2 heavy melting
steel scrap 46,451 2,375,960 593,953 33,869,533
No. 1 bundles 911 23,325 102,901 2,442,401
No. 2 bundles 18,565 609,789 335,615 14,428,773
Borings, shovelings and
turnings-----seecacmcacan- 51,254 1,408,733 476,143 17,915,709
Stainless steel--==meoccmen== 5,049 2,489,893 74,662 37,154,342
Shredded steel scrap--=~=--- 165,368 8,795,449 1,606,084 97,601,928
Iron scrap (excluding
borings and shovelings)--- 10,452 569,884 313,789 20,578,732
All other steel scrap 1/---- 49,564 4,733,005 600,831 49,950,332
Total=ceeme-cenccncana 448,145 26,373,018 5,853,981 381,030,803
Ships, boats, and other
vessels for breaking
up (for scrapping)-------- -- -- 34,540 2,612,680
Totalemm—mememcmeecaaan 448,145 26,373,018 5,888,521 383,643,483

1/ Ircludes tinplate and terneplate.
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