U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN NOVEMBER 1977

Returns from 74% of reporting consumers representing 867 of total scrap consump-—
tion, indicated that consumption of iron and steel scrap in November on a daily
average basis was 37 below that in October, according to the Bureau of Mines, U.S.
Department of the Interior. Compared with October data, daily average production and
net receipts were down 3% and 7%, respectively, and stocks at the end of the month
were down 37%.

Exports of ferrous scrap during the month were 3% above those for October 1977,
and 18% below those for November 1976. Japan was the largest importer of U.S. scrap
in November 1977, taking 20% of the total exported. The next largest importers were
Spain and Republic of Korea, which received 157 and 12%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at monthend was $49.17 per long ton, down 23% from the
price of $63.83 1 year earlier. The monthend price reflected a gain of $2.34 per
ton from the 1977 low of $46.83 reached in the first week of November. The composite
price continued to rise in December and was $66.17 on December 31.

Pig iron production and consumption in November, on a daily average basis, were
both down 57 from those of the previous month. Monthend stocks of pig iron decreased
4% compared with those at the end of October.

Prepared in the Division of Ferrous Metals, January 31, 1978.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 440,495 short tons in November compared with
426,087 tons in October. Exports of pig iron during November totaled 1,536 tons and 2,018 tons
in October. Imports of scrap totaled 38,726 short tons in November compared with 40,419 tons
in October. Of the scrap imported during November 38,338 short tons came from Canada and 388
tons from other sources. Imports of pig iron totaled 48,297 short tons in November and 53,625
tons in October. In addition to the foregoing imports of pig iron during November, there were
176 tons of sponge iron, valued at $104,488 imported, all of which came from Canada.

Table 10. - U.S. exports of iron and steel scrap,l/ by country

November 1977 Year to date
Country
Short tons Value Short tons Value

30,137 $1,772,801 110,880 $6,569,378
43,655 1,960,265 498,889 22,823,118
36,646 1,847,595 267,697 15,982,517
22,316 1,115,844 208,206 18,373,921
90,378 4,742,350 898,304 55,020,040
53,272 3,047,406 1,360,118 84,103,797
29,308 1,955,665 300,213 21,281,754
-- -- 54,245 3,415,493
66,857 3,581,99% 740,047 45,183,324
- -- 1,751 1,399,137
11,659 852,388 394,295 31,692,853
- 46,680 2,397,925 293,749 19,275,209
United Kingdom=-=-~=~ -- 126 6,047 50,618 5,946,646
Other countrieg~-==~-v-——-—- 9,461 1,662,446 226,824 23,590,598
Totaleecscemmaccmemnnaax 440,495 24,942,726 5,405,836 354,657,785

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Table 11, - U.S. exports of iron and steel scrap, by grade

November 1977 Year to date
Grade of scrap
Short tons Value Short tons Value

No. 1 heavy melting

steel scrap-~~===c~r--c--- 100,818 $5,747,912 1,649,472 $101,722,073
No. 2 heavy melting

steel scrap--------=-=--=- 25,194 1,287,316 547,502 31,493,573
No. 1 bundles-----=-==-r=-n- -- -- 101,990 2,419,076
No. 2 bundles~--=-e—meceenno 24,487 857,704 317,050 13,818,984
Borings, shovelings and

turnings----------=----=-- 57,361 2,294,756 424,889 16,506,976
Stainless steel 4,938 1,959,058 69,613 34,664,449
Shredded steel scrap-------- 154,358 8,402,581 1,440,716 88,806,479
Iron scrap (excluding

borings and shovelings)--- 19,718 1,242,797 303,337 20,008,848
All other steel scrap 1/---- 53,621 3,150,602 551,267 45,217,327

Total--=~--moc-cmacaaaan 440,495 24,942,726 5,405,836 354,657,785

Ships, boats, and other

vessels for breaking

up (for scrapping)-------- 6,115 492,503 34,540 2,612,680

Total 446,610 25,435,229 5,440,376 357,270,465

1/ Includes tinplate and terneplate.
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