U.S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN OCTOBER 1977

Returns from 74% of reporting consumers representing 93% of total scrap consump-
tion, indicated that consumption of iron and steel scrap in October on a daily average
basis was 17 above that in September, according to the Bureau of Mines, U.S. Department
of the Interior. Compared with September data, daily average production and net receipts
were both down 2% and stocks at the end of the month were also down 27%.

Exports of ferrous scrap during the month were 26% below those for September 1977
and 30% below those for October 1976. The Republic of Korea was the largest importer
of U.S. scrap, taking 27% of the total exported in October 1977. The next largest
importers were Japan and Taiwan, which received 14% and 11%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of October was $47.83 per long ton, down 25%
from the price of $63.83 at the end of October 1976.

Pig iron production and consumption on a daily average basis during the month
were both down 2% from those of the previous month. Stocks of pig iron decreased 7%
during October compared with those at the end of September 1977.

Prepared in the Division of Ferrous Metals, December 23, 1977.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 572,207 short tons in September compared with 430,058
tons in August. Exports of pig iron during September totaled 3,040 tons and 2,861 tons in August.
Imports of scrap totaled 61,837 short tons in September compared with 66,590 tons in August. Of
the scrap imported during September, 52,046 short tons came from Canada and 9,791 tons from other
sources. Imports of pig iron totaled 25,1 5 short tons in September and 19,314 tons in August.

In addition to the foregoing imports of pig iron during September, there were 27 tons of sponge
iron, valued at $17,678 imported, all of which came from Canada.

Table 10. ~ U.S. exports of iron and steel scrap, 1/ by country

September 1977 Year to date
Country
Short tons value Short tons Value

Argentina---eecece-ncocecaaa 10,417 $576,662 58,699 $3,697,028
Canada=e-==wmmmecrme-cocoaae 47,770 2,004,364 412,728 19,009,223
China, People's Rep, of=----- -- - - -
Greece--==-e==smemcro—ananan 27,679 1,646,168 231,051 14,134,922
Italy---==ee-c-=- 36,225 2,885,682 156,938 15,710,527
Japan--=====eeee= 60,204 3,532,323 749,434 47,172,063
Korea, Rep. of==- 155,948 9,551,143 1,190,870 74,798,748
Mexicoswememacaan 17,099 1,173,681 246,442 17,693,841
Pakistan-===s==ccrecocceeaa-" 14,699 789,698 27,739 2,039,481
Spain--=eem=-secmecccceaoanoo 9,577 408,818 635,294 38,537,917
Sweden-==meccnn-- 41 53,630 1,751 1,399,137
Taiwan--==-====-- 125,666 8,040,551 335,543 27,792,648
Turkey=-~c-==ac-= 30,534 2,305,806 231,379 15,757,558
United Kingdom--- 567 177,456 50,187 5,901,973
Other countrieg====c======-- 35,781 2,414,223 211,199 20,089,996

Total--===cer-=-ccnwea-- 572,207 35,560,205 4,539,254 303,735,062

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures. ’

Table 11, - U.S. exports of iron and steel scrap, by grade

September 1977 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap----e-=-==c-=-=- 238,621 $14,220,307 1,415,844 $88,786,547
No. 2 heavy melting
steel scrap--=-==e~cc----- 61,656 3,422,240 485,992 28,249,029
No. 1 bundles--=~ 394 19,857 98,685 2,243,927
No. 2 bundleg===e=ccccc~cn-- 12,101 532,248 287,861 12,781,739
Borings, shovelings and
turningg-c=ce=cm-remmamna" 25,940 885,413 321,173 12,502,210
Stainless steel--=~u=-ccca-s 3,514 1,743,022 58,887 29,612,275
Shredded steel scrap----~=---- 158,827 9,227,180 1,190,636 75,377,123
Iron scrap (excluding
borings and shovelings)--- 27,929 1,618,916 243,019 16,304,893
All other steel scrap 1/---- 43,225 3,891,022 437,157 37,877,319
Totalemss-mmcmmuconeenn 572,207 35,560,205 4,539,254 303,735,062
Ships, boats, and other
vessels for breaking
up (for scrapping)-------= 6,889 638,495 22,060 1,620,465
Totale==me-u-concecacan 579,096 36,198,700 4,561,314 305,355,527

1/ Includes tinplate and terneplate.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 426,087 short tons in October compared with 572,207
tons in September. Exports of pig iron during October totaled 2,018 tons and 3,040 toms in
September, Imports of scrap totaled 40,419 short tons in October compared with 61,837 tomns in
September., Of the scrap imported during October, 31,989 short tons came from Canada end 8,430
tons from other sources. Imports of pig iron totaled 53,625 short tons in October amd 25,135 tons
in September. In addition to the foregoing imports of pig iron during October, there were 35 tons
of sponge iron, valued at $15,614 imported, all of which came from Canada.

Table 12. - U.S. exports of iron and steel scrap, 1/ by country

October 1977 Year to date
Country
Short tomns Value Short tons Value

22,044 $1,099,549 80,743 $4,796,577
42,506 1,853,630 455,234 20,862,853
~- -- 231,051 14,134,922
28,952 1,547,550 185,890 17,258,077
58,492 3,105,627 807,926 50,277,690
115,976 6,257,643 1,306,846 81,056,391
24,463 1,632,248 270,905 19,326,089
26,506 1,376,012 54,245 3,415,493
37,896 3,063,413 673,190 41,601,330
-—- - 1,751 1,399,137
47,093 3,047,817 382,636 30,840,465
15,690 1,119,726 247,069 16,877,284
United Kingdom--=c-ccccceunx 305 38,626 50,492 5,940,599
Other countrieg§-==--=-v----~ 6,164 1,838,156 217,363 21,928,152
Totalew=eeemmccme e e aua 426,087 25,979,997 4,965,341 329,715,059

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Table 13, - U.S. exports of iron and steel scrap, by grade

October 1977 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap--=----c-;-acaas 132,810 $7,187,614 1,548,654 $95,974,161
No. 2 heavy melting
steel scrap-=s===-cacan-as 36,316 1,957,228 522,308 30,206,257
No. 1 bundles----~=cce-- 3,305 175,149 101,990 2,419,076
No. 2 bundles~=====aca-- 4,702 179,541 292,563 12,961,280
Borings, shovelings and
turningge-ee=c-wwcaaa~ e 46,355 1,710,010 367,528 14,212,220
Stainless steel-=cweoc-a- -~ 5,788 3,093,116 64,675 32,705,391
Shredded steel scrap-------~ 95,722 5,026,775 1,286,358 80,403,898
Iron scrap (excluding
borings and shovelings)--- 40,600 2,461,158 283,619 18,766,051
All other steel scrap 1/---~ 60,489 4,189,406 497,646 42,066,725
Total--m=eececcacaao 426,087 25,979,997 4,965,341 329,715,059
Ships, boats, and other
vessels for breaking
up (for scrapping)--=-----« 6,365 499,712 28,425 2,120,177
Total-wmmw-cermcccacnax 432,452 26,479,709 4,993,766 331,835,236

1/ Includes tinplate and ternmeplate.
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