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U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN AUGUST 1977

Returns from 747 of reporting consumers representing 88% of total scrap consump-
tion, indicated that consumption of iron and steel scrap in August on a daily average
basis was 87 above that in July, according to the Bureau of Mines, U.S. Department of
the Interior. Compared with July data, daily average production and net receipts were
both up 6% and 97, respectively, and stocks at the end of the month were relatively
unchanged.

Exports of ferrous scrap during the month were 22% below those for July 1977 and
297 below those for August 1976. Japan was the largest importer of U.S. scrap, taking
30% of the total exported in August 1977. The next largest importers were Greece and
the Republic of Korea, which received 19% and 13%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of August was $61.50 per long ton, down 227%
from the price of $78.50 at the end of August 1976.

Pig iron production and consumption on a daily average basis during the month
were both down 3% and 27, respectively, from those of the previous month. Stocks of
pig iron increased 1% during August compared with those at the end of July 1977.

Prepared in the Division of Ferrous Metals, October 17, 1977.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 430,058 short tons in August compared with 553,670
tons in July. Exports of pig iron during August totaled 2,861 tons and 3,841 tons in July.
Imports of scrap totaled 66,590 short tons in August compared with 35,059 tons in July. Of the
scrap Imported during August 54,428 short tons came from Canada and 12,162 tons from other sources.
Imports of pig iron totaled 19,314 short tons in August and 21,844 tons in July. In addition to
the foregoing imports of pig iron during August, there were 2 tons of sponge iron, valued at
$1,574 imported, all of which came from Canada.

Table 10. ~ U.S. exports of iron and steel scrap, 1/ by country

August 1977 Year to date
Country
Short tons Value Short tons Value

Argentina: - - 48,282 $3,120,366
Canad. 26,917 $1,365,720 364,958 17,004,859
China, People's Rep. of-- - - - -
Greece 81,072 4,708,465 203,372 12,488,754
Italy 62 45,021 120,713 12,824,845
Japan 130,159 3,775,388 689,230 43,639,740
Korea, Republic of-<=~v—-~ 57,620 4,176,343 1,034,922 65,247,605
Mexico 16,303 1,178,027 229,343 16,520,160
Pakistan - - 13,040 1,249,783
Spain 27,103 1,349,760 625,717 38,129,099
Sweden 22 28,421 1,710 1,345,507
Taiwan 42,716 3,797,962 209,877 19,752,097
Turkey - - 200,845 13,451,752
United Kingdom—~=——v——e—o 264 43,690 49,620 5,724,517
Other countries-—~———~-—- 47,820 4,933,751 175,418 17,675,773

Total-———=em——ec————— 430,058 25,402,548 3,967,047 268,174,857

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was-included in
1965-1970 figures.

Table 11. - U.S. exports of iron and steel scrap, by grade

August 1977 Year to date
Grade of scrap
Short tons Value Short tons Value

No. 1 heavy melting

steel scrap————-=—v——a—— 134,382 $7,911,951 1,177,223 $74,566,240
No. 2 heavy melting

steel scrap-——--———————-—— 34,352 1,971,666 424,336 24,826,789
No. 1 bundleg—=———=————r=—o 74,928 703,799 98,291 2,224,070
No. 2 bundles—--———————-—=— 28,572 1,124,100 275,760 12,249,491
Borings, shovelings and

turning 17,352 570,818 295,233 11,616,797
Stainless steel-————==—m—- 5,555 2,916,164 55,373 27,869,253
Shredded steel scrap-—~--—- 72,956 4,410,305 1,031,809 66,149,943
Iron scrap (excluding

boringe and shovelings)-- 13,949 1,017,714 215,090 14,685,977
All other steel scrap l/-—- 48,012 4,776,031 393,932 33,986,297

Total-~=————=————~———= 430,058 25,402,548 3,967,047 268,174,857

Ships, boats, and other

vessels for breaking

up (for scrapping)-———--—- — - 15,171 981,970

Total-m=—————————— e 430,058 25,402,548 3,982,218 269,156,827

1/ Includes tinplate and terneplate.
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