U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN MAY 1977

Returns from 81% of reporting consumers representing 977 of total scrap consump~
tion, indicated that consumption of iron and steel scrap in May on a daily average
basis was 29, above that in April, according to the Bureau of Mines, U.S. Department
of the Interior. Compared with April data, daily average production and net receipts
were up 2% and down 17, respectively, and stocks at the end of the month were down
2%.

Exports of ferrous scrap during the month were 6% above those for April 1977
and 41% below those for May 1976. The Republic of Korea was the largest importer of
U.S. scrap, taking 29% of the total exported in May 1977. The next largest importers
were Spain and Canada, which received 20% and 137, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of May was $64.50 per long ton, down 217%
from the price of $81.83 at the end of May 1976.

Pig iron production and consumption on a daily average basis during the month
were unchanged and up 5%, respectively, from those of the previous month. Stocks of
pig iron decreased 1% during May compared with those at the end of April 1977.

Prepared in the Division of Ferrous Metals, September 9, 1977.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 471,056 short tons in May compared with 445,406
tons in April. Exports of pig iron during May totaled 9,725 tons and 3,804 tons in April. Imports
of scrap totaled 42,651 short tons in May compared with 80,298 tons in April. Of the scrap
imported during May 41,389 short tons came from Canada and 1,262 tons from other sources. Imports
of pig 1iron totaled 36,380 short tons in May and 13,607 tons in April. 1In addition to the fore-
going imports of pig 1ron during May, there were 20 tons of sponge iron, valued at $13,742
imported, all of which came from Canada.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country
May 1977 Year to date
Country
Short tons Value Short tons Value

Argentina-—-—--———cmmeu—— 21,738 $1,457,084 21,738 $1,457,084
Canada 61,768 2,860,655 265,588 12,316,490
China, People's Rep. of-—- - - - -
Greece——————————————————— -— - 102,042 6,692,789
Italy-——=—-—m—mmm o 1,523 889,597 57,820 8,339,235
Japan 57,749 4,304,881 367,087 25,971,706
Korea, Republic of-~—wu—- 136,924 8,205,980 644,063 39,975,164
Mexico——— -==-—mm———m—m 25,919 1,929,599 173,560 12,499,841
Pakistan—--~~--———-~——~--- 107 89,192 731 473,933
Spain--=-==-m--sm——— e 92,416 4,844,352 335,273 22,641,140
Sweden-——-=-+ == em—cm——en 84 98,731 601 583,540
Taiwan-----=-~——=———————= 32,194 3,023,263 142,509 12,382,696
Turkey-—--=====——=e—————- 28,016 2,171,778 137,934 9,411,676
United Kingdom--—-—-——-—= 165 88,225 48,414 5,565,571
Other countries—--=~~===w- 12,453 1,688,785 66,559 7,477,972

Total-sm=——mmwemm e 471,056 31,652,122 2,363,919 165,788,837

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included in
1965-1970 figures.

Table 11. - U.S. exports of iron and steel scrap, by grade

May 1977 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap—--—-—--————-—- 153,777 $10,191,180 725,817 $47,006,888
No. 2 heavy melting
steel scrap-----—-——-——-——-—- 54,263 3,118,289 307,679 18,228,256
No. 1 bundles—- 209 14,310 4,307 277,602
No. 2 bundles—-———————————- 63,679 2,623,705 207,032 9,508,656
Borings, shovelings and
turnings—---————-=—m———- 40,314 1,864,742 163,734 6,466,900
Stainless steel-=——e——wmomuo 5,190 2,890,275 37,183 18,243,569
Shredded steel scrap————--- 85,088 5,318,601 545,416 36,828,131
Iron scrap (excluding
borings and shovelings)-- 14,099 1,027,948 127,669 8,783,000
All other steel scrap 1/-—- 54,437 4,603,072 245,082 20,445,835
Total-mecmmmm e mmme 471,056 31,652,122 2,363,919 165,788,837
Ships, boats, and other
vessels for breaking
up (for scrapping)------- 8,693 367,479 15,157 979,970
Total-====—mmwm—mmeene 479,749 32,019,601 2,379,076 166,768,807

1/ Includes tinplate and terneplate.
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