A

U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN FEBRUARY 1977

Returns from 81% of reporting consumers representing 967 of total scrap
consumption, indicated that consumption of iron and steel scrap in February on a
daily average basis was 9% above that in January, according to the Bureau of Mines,
U.S. Department of the Interior. Compared with January data, daily average produc-
tion and net receipts were up 14% and 17%, respectively, and stocks at the end of
the month were up 17%.

Exports (453,000 short tons) of ferrous scrap during the month were 8% below
those for January 1977 and 297 below those for February 1976. The Republic of Korea
was the largest importer of U.S. scrap, taking 297 of the total exported in February
1977. The next largest importers were Spain and Japan, which received 16% and 137,
respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of February was $72.17 per long ton, down
9% from the price of $79.50 at the end of February 1976. From mid-March to mid-April
both the rate of raw steel production and the steel scrap composite price remained
essentially unchanged.

Pig iron production and consumption on a daily average basis during the month
were both up 8% from that of the previous month, Stocks of pig iron decreased 17%
during February compared with those at the end of January 1977.

Prepared in the Division of Ferrous Metals, May 3, 1977.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 453,131 short tons in February compared with 490,878
tons in January. Exports of pig iron during February totaled 3,065 tons and 4,105 tons in
January. Imports of scrap totaled 52,961 short tons in February compared with 54,713 tons in
January. Of the scrap imported during February 30,447 short tons came from Canada and 22,514 tons
from other sources. Imports of pig iron totaled 19,538 short tons in February and 6,284 tons in
January. There were no imports of sponge iron during February.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

February 1977 Year to date
Country )

Short tons Value Short tons Value

Argentina~———--———umeae—o - -— - -
Canad. 51,011 $2,383,293 96,720 $4,371,476
China, People's Rep. of-- — - - -
Greece 6,630 441,592 26,754 1,625,520
Italy 2,827 1,576,465 2,907 1,635,802
Japan 60,504 4,100,784 222,862 14,581,619
Korea, Republic of-—=———- 129,211 8,156,755 226,369 13,910,522
Mexico 54,288 3,840,976 77,278 5,513,865
Pakistan————-———————————e 97 88,288 341 190,235
Spain 71,549 3,793,925 125,438 7,397,186
Sweden 203 103,840 260 153,593
Taiwan 37,242 3,005,075 44,034 3,782,793
Turkey 8,424 518,324 46,358 3,117,110
United Kingdom—--=ece——ax 9,075 1,180,506 38,965 4,398,244
Other countries------————- 22,070 1,836,826 35,723 3,243,428
Total-——~=~=cc—meue— 453,131 31,026,649 944,009 63,921,393

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included in
1965-1970 figures.

Table 11. - U.S. exports of iron and steel scrap, by grade

February 1977 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap-—---—-——-—-——-— 98,691 $5,969,658 272,914 $16,840,969
No. 2 heavy melting
steel scrap----—-—-————ee—ea 45,741 2,623,484 137,903 8,059,323
No. 1 bundles--—- 1,572 105,868 1,792 119,508
No. 2 bundles—=———==-ceaeu_o 25,281 1,266,246 41,211 2,037,261
Borings, shovelings and
turning 25,305 862,499 42,867 1,458,959
Stainless steel-—-—————=——— 5,604 3,100,174 11,565 5,154,118
Shredded steel scrap-—--—---- 142,155 9,644,695 270,631 18,590,653
Iron scrap (excluding
borings and shovelings)-—- 33,191 2,150,789 53,258 3,580,204
All other steel scrap 1/--- 75,591 5,303,236 111,868 8,080, 398
Total=-=————mmo——————— 453,131 31,026,649 944,009 63,921,393
Ships, boats, and other
vessels for breaking
up (for scrapping)------- 21 3,050 25 4,850
Total-—=—-=—ec———— 453,152 31,029,699 944,034 63,926,243

1/ Includes tinplate and terneplate.
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