U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call K. W. Palmer Iron and Steel Scrap, Monthly
Telephone: (202) 634-1029

IRON AND STEEL SCRAP IN JANUARY 1977

Returns from 847 of reporting consumers representing 97% of total scrap con-
sumption, indicated that consumption of iron and steel scrap in January on a daily
average basis was 3Z above that in December 1976 according to the Bureau of Mines,
U.S. Department of the Interior. Compared with December data, daily average produc-
tion and net receipts were down 57 and up 2%, respectively, and stocks at the end
of the month were down 3%.

Exports (491,000 short tons) of ferrous scrap during the month were 22% below
those for December 1976 and 26% below those for January 1976. Japan was the largest
importer of U.S. scrap, taking 33% of the total exported in January 1977. The next
largest importers were the Republic of Korea and Spain, which received 20% and 111,
respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of January was $72.17 per long ton, down 1X
from the price of $73.16 at the end of January 1976. The average composite price of
$72.20 for February was essentially unchanged from the previous month's average.

The sharp upturn in raw steel production starting in early Februar&, continued
in March, averaging about 4% per week; this preceded a price rise of scrap in mid-
March of about 2%.

Pig iron production and consumption during the month were down 5Z each on a daily
average basis from that of the previous month. Stocks of pig iron increased 1Z during
January compared with those at the end of December 1976.

Prepared in the Division of Ferrous Metals, April 15, 1977.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 490,878 short tons in January compared with 631,497
tons in December. Exports of pig iron during January totaled 4,105 tons and 6,346 tons in
December. Imports of scrap totaled 54,713 short tons in January compared with 33,730 tons in
December. Of the scrap imported during Jamuary, 37,959 short tong came from Canada and 16,754
tons from other sources. Imports of pig iron totaled 6,284 short tons in January and 64,219 tons
in December. There were no imports of sponge iron during January.

Table 10, - U.S. exports of iron and steel scrap,l/ by country

January 1977 Year to date
Country
Short tons Value Short tons Value

Argenting~-re—e—cmcccaa= - -- - -- -
Canada -- 45,709  $1,988,183 45,709 $1,988,183
China, People's Rep. of--- -- - -- --
Greece ——- -- 20,124 1,183,928 20,124 1,183,928
Italy-- 80 59,337 80 59,337
Japan: - 162,358 10,480,835 162,358 10,480,835
Korea, Republic of=-=eca-- 97,158 5,753,767 97,158 5,753,767
Mexlcom=emnecoccccreccaauax 22,990 1,672,889 22,990 1,672,889
Pakistane--~ecemcccca-- ——— 244 101,947 244 101,947
Spain--recmcrcmccnccccenax 53,889 3,603,261 53,889 3,603,261
Sweden-------- PEITTTE P e 57 49,753 57 49,753
Talwan--===cececacaaa- ——— 6,792 777,718 6,792 777,718
Turkey--e-cceececccacaccacs 37,934 2,598,786 37,934 2,598,786
United Kingdom---=ecece-c- 29,890 3,217,738 29,890 3,217,738
Other countrieg---=-==caw- 13,653 1,406,602 13,653 1,406,602

Total----eccnnccan- - 490,878 32,894,744 490,878 32,894,744

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Table 11, - U.S. exports of iron and steel scrap, by grade

Jamary 1977 Year to date
Grade of scrap
Short tons Value Short tons Value

No. 1 heavy melting

steel scrap---ececcc-o-- 174,223 $10,871,311 174,223 $10,871,311
No. 2 heavy melting

steel scrap---c-sc-cc=a- 92,162 5,435,839 92,162 5,435,839
No. 1 bundles==c-cnceccn=~ 220 13,640 220 13,640
No. 2 bundlege=cerereccaan 15,930 771,015 15,930 771,015
Borings, shovelings and

turnings 17,562 596,460 17,562 596,460
Stainless steel---=---cwu-- 5,961 2,053,944 5,961 2,053,944
Shredded steel scrap------ 128,476 8,945,958 128,476 8,945,958
Iron scrap (excluding

borings and shovelings)- 20,067 1,429,415 20,067 1,429,415
All other steel scrap 1l/-- 36,277 2,777,162 36,277 2,777,162

Total--e-eccnaccqoccax 490,878 32,894,744 490,878 32,894,744

Ships, boats, and other

vessels for breaking

up (for scrapping)--==--- 4 1,800 4 1,800

Totalecereccocccncax- 490,882 32,896,544 490,882 32,896,544

1/ Includes tinplate and terneplate.
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