U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Cecil D. Andrus, Secretary

For information call D. H. Desy Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN DECEMBER 1976

Returns from 75% of reporting consumers representing 92% of total scrap consump-
tion, indicated that consumption of iron and steel scrap in December 1976 on a daily
average basis was 77 below that in November, according to the Bureau of Mines, U.S.
Department of the Interior. Compared with November data, daily average production and
net receipts were down 67 and 87, respectively, and stocks at the end of the month were
essentially unchanged.

Exports of ferrous scrap during the month were 187 above those for November 1976
and 17 above those for December 1975. Japan was the largest importer of U.S. scrap,
taking 31% of the total exported in December 1976. The next largest importers were
Spain and Korea, which received 157 and 127, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of December was $70.17 per long ton, up 3%
from the price of $68.17 at the end of December 1975.

Pig iron production and consumption on a daily average basis during the month were
both down 5% from those of the previous month. Stocks of pig iron increased 2% during
December compared with those at the end of November 1976.

Severe weather and gas shortages during January interfered with steel mill and
steel fabricating operations., These factors, together with their influence on scrap
collection and shipments, resulted in a reduced number of scrap transactions so that
the composite price of No. 1 heavy melting steel scrap during January was essentially
unchanged and was quoted in Iron Age at $72.17 per long ton throughout the month of
January.

The Interstate Commerce Commission ruled in February that rail freight rates for
scrap iron and steel were "just and reasonable'" on all U.S. carriers. The Commission
stated that "while there is competition between integrated and non-integrated steel
mills, there is no competition between iron ore and scrap." It also stated that "in
all three territories" (those of the eastern, southern and western railroads) '"the
current freight rates are not affecting the movement of scrap iron and steel.'" The
l-year investigation, designated Ex Parte 319, was conducted under the provisions of
the Railroad Revitalization and Regulatory Reform Act of 1976 (P.L. 94-210).

Correction: The figures for imports of scrap in August 1976 were incorrect.
Imports of scrap in August totaled 48,741 short tons, of which 31,278 tons came from
Canada and 17,463 tons from other sources.

Prepared in the Division of Ferrous Metals, March 2, 1977.
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FOREIGN TRADE

Exports of ironm and steel scrap totaled 631,497 short toms in December compared with 536,664
tong in November. Exports of pig iron during December totaled 6,346 toms and 5,725 tons in
November. Imports of scrap totaled 33,730 short tons in December compared with 49,717 tons in
November, Of the scrap imported during December, 32,036 short toms came from Canada and 1,694
tons from other sources. Imports of pig iron totaled 64,219 short tons in December and 22,660
tons in November. In addition to the foregoing imports of pig iron during December, there were
12 tons of sponge iron, valued at $3,663 imported, all of which came from Canada.

Table 10, - U.S. exports of iron and steel scrap,l/ by country

December 1976 Year to date
Country
Short tons Value Short tonms Value
-
39,125 $2,637,370 79,123 $5,884,669
53,202 2,378,342 889,097 48,140,678
a China, People's Rep. of-=-- - -- 51,413 4,192,618
Greece - 2,051 185,315 221,329 17,253,868
Italy~===- e i LL ) 6,856 1,101,122 723,686 64,731,367
Japan--ecasmeme- LSEE LTS n——— 198,577 13,353,444 1,257,144 93,114,713
Korea, Republic ofe--=c==e 76,374 4,075,296 911,853 61,560,721
Mexico=-w~vemcmmouacrccnan 48,883 3,252,819 571,543 44,540,914
Spain-e=-= LT - 94,845 8,510,152 1,861,170 136,092,653
Swedenec--semcccnmmmnan_nee 164 286,761 54,138 6,818,330
Taiwan---mees-cco~a 45,887 3,305,758 249,678 22,062,261
United Kingdomeereen-eacac - 22,340 2,204,895 514,630 46,296,426
Other countries--wee~acce- 43,193 4,065,303 494,263 51,135,684
Total-~mvecmmamacaean 631,497 45,356,577 7,879,067 601,824,902

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Table 11. ~ U.S. exports of iron and steel scrap, by grade

December 1976 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrapesea-- ——————— 241,488 $15,061,777 2,063,475 $150,327,082
No. 2 heavy melting
steel scrap---eec=-cnace-- 87,581 4,820,913 705,440 46,046,750
No. 1 bundles--=-= 3,570 231,183 95,215 7,726,041
No, 2 bundles~=~acamaca~=a- 48,863 2,734,079 845,335 48,143,610
Borings, shovelings and
turningg--=e-ccmcccenanns 29,681 1,044,720 644,033 32,338,507
Stainless steele-=eeceacca- 12,581 6,560,670 112,131 52,515,847
~ Shredded steel scrap~-«=~=- 138,678 9,261,326 2,179,056 164,921,665
Iron scrap (excluding
borings and shovelings)-- 21,756 1,386,055 474,414 33,996,417
All other steel scrap 1/--- 47,299 4,255,854 759,968 65,808,983
Total--mweweranccaneua 631,497 45,356,577 7,879,067 601,824,902
Ships, boats, and other
vessels for breaking
up (for scrapping)--e=--- 11 1,600 49,679 2,280,019
Total-v=ea=- reeemcm——— 631,508 45,358,177 7,928,746 604,104,921

1/ Includes tinplate and terneplate.
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