U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

For information call D. H. Desy Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN NOVEMBER 1976

Returns from 76% of reporting consumers representing 957 of total scrap consump-
tion, indicated that consumption of iron and steel scrap in November on a daily average
basis was 37 below that in October, according to the Bureau of Mines, U.S. Department
of the Interior. Compared with October data, daily average production and net receipts
were down 57 and 17, respectively, and stocks at the end of the month were essentially
unchanged.

Exports of ferrous scrap during the month were 11% below those for October 1976
and 247 below those for November 1975. Japan was the largest importer of U.S. scrap,
taking 17% of the total exported in November 1976. The next largest importers were
the Republic of Korea and Spain, which received 167% and 137, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of November was $64.17 per long ton, up 10%
from the price of $58.50 at the end of November 1975.

Pig iron production and consumption on a daily average basis during the month
were both down 57 from those of the previous month. Stocks of pig iron were essen-
tially unchanged during November compared with those at the end of October 1976.

The recycling industry was temporarily exempted from a freight rate increase of
4% granted on December 22 by the Interstate Commerce Commission to the Nation's rail-
roads. The rate increases on commodities shipped for the purpose of recycling will
be held in abeyance until completion of the Commission's investigation of freight rates
under Ex Parte 319 in February.

Prepared in the Divisjon of Ferrous Metals, January 26, 1977.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 536,664 short tons in November compared with 604,500
tons in October. Exports of pig iron during November totaled 5,725 tons and 3,994 tons in October.
Imports of scrap totaled 49,717 short tons in November compared with 26,475 tons in October. Of
the scrap imported during November, 49,018 short tons came from Canada and 699 tons from other
sources. Imports of pig iron totaled 22,660 short tons in November and 22,127 tons in October.

No sponge iron was imported during November.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

November 1976 Year to date
Country
Short toms Value Short tons Value

Argentina«--c-=ccccmccanaa- 24,007 $1,765,479 39,998 $3,247,299
Canada-=~==eeccccrncccccccaa 60,899 2,851,676 835,895 45,762,336
China, People's Rep. of.--~ -- -- 51,413 4,192,618
Greece=--=meccacnmceccrccaan 38,197 2,605,736 219,278 17,068,553
Italy--==cecrocrcnecnccconn 32,989 5,688,526 716,830 63,630,245
Japan---ce-cesccocccncanan. 92,441 7,156,103 1,058,567 79,761,269
Korea, Republic of---=----- 87,305 6,259,861 835,479 57,485,425
Mexico---=eccmcccccccncaaaa 19,949 1,418,452 522,660 41,288,095
Spain-e-ccecccececcnccccan= 70,625 4,331,497 1,766,325 127,582,501
Sweden-=e=cecaceccccccacaaa- 2,657 1,226,791 53,974 6,531,569
Tajwan--=~=-cccccccmacccnax 28,955 2,460,145 203,791 18,756,503
United Kingdom--eccecccca-a 28,109 2,497,168 492,290 44,091,531
Other countrieg----===cceca- 50,531 5,749,778 451,070 47,070,381

Total--=c-ccccccnccaaa 536,664 44,011,212 7,247,570 556,468,325

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Table 11. - U.S. exports of iron and steel scrap, by grade

November 1976 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap---------cece-- 131,207 $9,312,911 1,821,987 $135,265,305
No. 2 heavy melting
steel Bscrap--------c-c-c-- 68,072 4,321,738 617,859 41,225,837
No. 1 bundleS==eeccaccacaaa- 880 43,030 91,645 7,494,858
No. 2 bundles-===ec-ccacecaa- 32,188 1,635,338 796,472 45,409,531
Borings, shovelings and
turningge-e=ceccccacccaccaa 75,300 3,710,065 614,352 31,293,787
Stainless steel---cecnceccc--- 18,444 9,707,743 99,550 45,955,177
Shredded steel scrap--==---- 125,385 8,834,644 2,040,378 155,660,339
Iron scrap (excluding
borings and shovelings)--- 35,636 2,465,093 452,658 32,610,362
All other steel scrap l/---- 49,552 3,980,650 712,669 61,553,129
Total-=====cccccccaaca- 536,664 44,011,212 7,247,570 556,468,325
Ships, boats, and other
bessels for breaking
up (for scrapping)=-=------ -- -—- 49,668 2,278,419
Total---ccccccracccaan- 536,664 44,011,212 7,297,238 558,746,744

1/ Includes tinplate and terneplate.
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