U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D.C. 20241

Thomas S. Kleppe, Secretary Thomas V. Falkie, Director

For information call D. H. Desy Iron and Steel Scrap, Monthly
Telephone 202-634-1029

IRON AND STEEL SCRAP IN OCTOBER 1976

Returns from 787 of reporting consumers representing 957 of total scrap consumption,
indicated that consumption of iron and steel scrap in October on a daily average basis
was 57 below that in September, according to the Bureau of Mines, U.S. Department of
the Interior. Compared with September data, daily average production and net feceipts
were down 7% and 2%, respectively, and stocks at the end of the month were essentially
unchanged.

Exports of ferrous scrap during the month were 127 below those for September 1976
and 67 below those for October 1975. Japan was the largest importer of U.S. scrap,
taking 277 of the total exported in October 1976, The next largest importers were the
Republic of Korea and Canada, which received 247 and 147, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of October was $62.83 per long tom, up 7%
from the price of $58.50 at the end of October 1975,

Pig iron production and consumption on a daily average basis during the month
were both down 47 from those of the previous month., Stocks of pig iron were essen-
tially unchanged during October compared with those at the end of September 1976.

Prepared in the Division of Ferrous Metals, December 23, 1976.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 604,500 short tons in October compared with 687,021
tons in September. Exports of pig iron during October totaled 3,994 tons and 2,841 tons in
September. Imports of scrap totaled 26,475 short tonms in October compared with 28,283 tons in
September. Of the scrap imported during October, 24,494 short tons came from Canada and 1,981
tons from other sources. Imports of pig iron totaled 22,127 short tons in October and 54,826
tons in September. 1In addition to the foregoing imports of pig iron during October, there were
2 tons of sponge irom, valued at $1,539 imported, all of which came from Canada.

Table 10. - U.S. exports of iron and steel scrap,l/ by country

October 1976 Year to date
Country
Short tons Value Short tons Value

Argentina---ecececacccnonaa 5,298 $478,196 15,991 $1,481,820
Canada-----coecaa—aca- SRl 81,924 3,904,492 774,996 42,910,660
China, People's Rep., of--- -- - 51,413 4,192,618
Greece=-~ - 23,067 1,633,914 181,081 14,462,817
Italy=---==- R L LT 25,095 2,580,242 683,841 57,941,719
Japan-ce=ecrcccrcncaanaanx 165,503 11,403,654 966,126 72,605,166
Korea, Republic of=-=-=~== 147,364 9,834,515 748,174 51,225,564
Mexicom=n=a L it 16,345 1,314,297 502,711 39,869,643
Spain-c-cacrrmccennnanuaaa 43,186 2,626,739 1,695,700 123,251,004
Sweden---== rem————— LS LTI 1,105 518,850 51,317 5,304,778
Taiwan---=« T 7,493 835,778 174,836 16,296,358
United Kingdome-ec=cae- - 49,923 4,873,223 464 ,181 41,594,363
Other countries~=e=c-=ca-o 38,197 3,245,252 400,539 41,320,603

Totalee—==mocacaconax 604,500 43,249,152 6,710,906 512,457,113

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included
in 1965-1970 figures.

Table 11. - U.S., exports of iron and steel scrap, by grade

October 1976 Year to date
Grade of scrap
Short tons Value Short tons Value

No. 1 heavy melting

steel scrap~-cevccsec-a- 197,256 $13,214,084 1,690,780 | $125,952,394
No. 2 heavy melting

steel scrap~--erececmca- 80,613 5,082,680 549,787 36,904,099
No. 1 bundles~~e-commmanan 1,670 90,067 90,765 7,451,828
No. 2 bundles=«-==c=re~ecan 37,573 1,964,395 764,284 43,774,193
Borings, shovelings and

turningge=~=-~ cmmmeeeaaaa 65,547 2,825,454 539,052 27,583,722
Stainless steel---=-- ,————— 6,228 3,164,029 81,106 36,247,434
Shredded steel scrapase==-= 140,701 10,855,262 1,914,993 146,825,695
Iron scrap (excluding

borings and shovelings)- 28,547 1,927,187 417,022 30,145,269
All other steel scrap 1l/-- 46,365 4,125,994 663,117 57,572,479

Total--===c=c-- ,m————— 604,500 43,249,152 6,710,906 512,457,113

Ships, boats, and other

vessels for breaking

up (for scrapping)-=---- -- ~- 49,668 2,278,419

Total-=semececccnmncna 604,500 43,249,152 6,760,574 514,735,532

1/ Includes tinplate and terneplate.
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