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For information call D. H. Desy Iron and Steel Scrap, Monthly
Telephone: 202-634-1029

IRON AND STEEL SCRAP IN JANUARY 1976

Returns from 887% of reporting consumers representing 987 of total scrap con-
sumption, indicated that consumption of iron and steel scrap in January on a daily
average basis was 137 above that in December, according to the Bureau of Mines,
U.S. Department of the Interior. Compared with December data, daily average pro-
duction and net receipts were up 7% and 13%, respectively, and stocks at the end of
the month were down 27%.

Exports of ferrous scrap during the month were 6% above those for December
1975 and 7% below those for January 1975. The Republic of Korea was the largest
importer of U.S. scrap, taking 21% of the total exported in January 1976. The next
largest importers were Japan and Mexico, which received 137 and 127, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of January was $73.16 per gross ton, down
97 from the price of $80.83 at the end of January 1975.

Pig iron production and consumption on a daily average basis during the month
were both up 7% from those of the previous month. Stocks of pig iron increased 2%
during January compared with those at the end of December 1975.

The percentage increase in total net receipts, production, consumption, and
stocks of iron and steel scrap for 1975 resulting from the use of the new sampling
panel is shown in table 12.

Prepared in the Division of Ferrous Metals, April 2, 1976.
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Exports of iron and steel scrap totaled 662,967 short tons in January compared with
623,476 tons in December. Exports of pig iron during January totaled 6,396 tons and 2,513
tons in December. Imports of scrap totaled 72,062 short tons in January compared with
33,503 tons in December. Of the scrap imported during January, 20,088 short tons came from
Canada and 51,974 tons from other sources. Imports of pig iron totaled 42,194 short tons
in January and 30,845 tons in December. No sponge iron was imported in January.

Table 10. - U.S. exports of iron and steel scrap, 1/ by country

January 1976 Year to date
Country

Short tons Value Short tons Value

Canada 44,054 $3,103,372 44,054 $3,103,372
China, People'’s Rep. of----- 51,243 4,191,047 51,243 4,191,047
Greece 20,186 1,196,420 20,186 1,196,420
Italy 80,076 6,234,419 80,076 6,234,419
Japan 86,338 7,250,569 86,338 7,250,569
Korea, Republic of~---—=-==v 137,963 7,934,753 137,963 7,934,753
Mexico 81,498 6,299,707 81,498 6,299,707
Spain 77,054 4,526,452 77,054 4,526,452
Sweden 4,022 1,652,806 4,022 1,652,806
Taiwan 8,609 582,728 8,609 582,728
Other countries----—-——===-= 71,924 5,442,174 71,924 5,442,174
Total 662,967 48,414,447 662,967 48,414,447

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was
included in 1965-1970 figures.

Table 11. - U.S. exports of iron and steel scrap, by grade

January 1976 Year to date
Grade of scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap—--—————s—ewe—— 220,360 $15,512,419 220,360 $15,512,419
No. 2 heavy melting
steel scrap-—-—-—————~=w—~=—— 65,752 4,347,808 65,752 4,347,808
No. 1 bundles 6,320 448,872 6,320 448,872
No. 2 bundles 28,809 1,728,494 28,809 1,728,494
Borings, shovelings and
turnings 30,819 1,275,204 30,819 1,275,204
Stainless steel--——w=v——ee—- 8,171 3,353,825 8,171 3,353,825
Shredded steel scrap——-—----—- 197,323 12,891,320 197,323 12,891,320
Iron scrap (excluding
borings and shovelings)--- 55,987 4,291,506 55,987 4,291,506
All other steel scrap 1/--——- 49,426 4,564,999 49,426 4,564,999
Total 662,967 48,414,447 662,967 48,414,447
Ships, boats, and other
vessels for breaking
up (for scrapping)-------- 21 3,119 21 3,119
Total 662,988 48,417,566 662,988 48,417,566

1/ Includes tinplate and terneplate.
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Table 12.--Percentage increase in scrap totals for 1975
resulting from use of new sampling panel
(No change in manufacturers of pig iron
and steel ingots and castings)

Manufacturers of Iron foundries and Total, all types

steel castings miscellaneous users of manufacturer
Net receipts- 6.1 11.6 3.7
Production-—— 4.4 14.4 1.5
Consumption-- 5.5 12.5 2.5
Stockg—=————- 6.0 7.8 1.0
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