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U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary Thomas V. Falkie, Director

For information call D. H. Desy Iron and Steel Scrap, Monthly
Telephone 703-557-0622

IRON AND STEEL SCRAP IN AUGUST 1974

Returns from 81% of reporting consumers indicated that consumption of iron and
steel scrap in August on a daily average basis was 47 above that in July, according
to the Bureau of Mines, U.S, Department of the Interior. Compared with July data,
daily average production and net receipts were up 27 and 5%, respectively, and stocks
at the end of the month were up 2%.

Exports of ferrous scrap during the month were 477 above those for July 1974
and 327 below those for August 1973, Japan was the largest importer of U.S. scrap,
taking 40% of the total exported in August 1974, The next largest importers were
Canada and Spain, which received 127 and 11%, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of August was $113.67 per gross ton, up 1047
from the price of $55.83 at the end of August 1973,

Pig iron production and consumption on a daily average basis during the month
were essentially unchanged and down 4%, respectively, from those.of the previous
month. Stocks of pig iron decreased 47 during August compared with those at the end
of July 1974,

Prepared in the Division of Ferrous Metals--Mineral Supply, December 2, 1974,
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FOREIGN TRADE

Exports of iron and steel scrap totaled 812,542 short tons in August compared with
553,343 tons in July. Exports of pig iron during August totaled 2,618 tons and 6,458
tons in July. Imports of scrap totaled 13,395 short tons in August compared with 13,396
tons in July. Of the scrap imported during August, 13,289 short tons came from Canada

and 106 tons from other sources.

Imports of pig iron totaled 43,234 short tons in August

and 7,180 tons in July. 1In addition to the foregoing imports of pig ironm during August,
there were 1,401 tons of sponge iron, valued at $63,612 imported, of which 1,380 tons
came from Canada, and 21 tons from other countries.

Table 10, - U.S. exports of iron and steel scrap,l/ by country

Il
August 1974 Year to date
Country
Short tons Value Short tons Value

Argentipa---~--=-mmc-amnmaao 13,613 $1,817,568 84,783 $7,322,949
Canada----==n-r-cemccmcanan 96,882 6,228,390 664,760 34,410,905
China, People's Rep., of~--- - -- 189,348 12,407,178
Greece---=c=~cmmecmmocmcacan 26,418 3,697,505 91,090 10,366,781
Italy--==--- emmemma—————— 41,615 5,999,665 401,516 46,679,712
Japan--s=-eer~ceonmmccenanna 324,949 38,992,255 2,113,672 201,188,535
Korea, Republic of----ce=-c 54,308 6,526,255 560,159 59,845,801
Mexicommmrmem~emrommann e ——— 78,976 8,664,254 651,979 46,299,585
Spain---=scemcccomcaccnanas 88,337 10,746,121 624,664 57,720,262
Taiwane-r-e-ncemc—canccaane 1,546 185,020 391,118 33,169,921
Thailand----se-ce-cac—e-- - - -- 32,244 2,989,876
Other Countrieg---=e==r-=== 85,898 11,525,546 351,581 40,708,898

Total-=weemmerecmcnanx 812,542 94,382,579 6,156,914 553,110,403

1/ Excludes ships, boats, and
included in 1965-1970 figures.

Table 11. - U.S.

other vessels for breaking up (for scrapping) which was

exports of iron and steel scrap, by grade

August 1974

Year to date

Grade of scrap

Short tons Value Short tons Value
No. 1 heavy melting
steel scrap=--===scacce--- 272,643 $33,511,340 1,845,886 | $170,425,624
No. 2 heavy melting
steel scrap-----e=sec--ca 112,516 13,623,465 658,429 58,421,565
No. 1 bundleg-==m=-wwecnamws 14,914 2,040,725 47,876 4,232,414
No. 2 bundlese~=====-ecmmen- 78,165 7,190,983 969,410 68,459,158
Borings, shovelings and
turningg=-~=s====-caemean 29,822 2,129,668 355,588 21,081,530
Stainless steel-==e---c-e-- 2,832 1,290,797 26,101 10,843,679
Shredded steel scrap----~-- 186,213 23,439,674 1,419,356 152,082,896
Iron scrap (excluding
borings and shovelings)-- 67,805 6,243,833 478,100 36,516,547
All other steel scrap 1l/--- 47,632 4,912,094 356,168 31,046,990
Total-~seecmcccnmacaaan 812,542 94,382,579 6,156,914 553,110,403
Ships, boats, and other
vessels for breaking
up (for scrapping)------- -- - 257,247 23,122,344
Total--=ce==a- ————eeae 812,542 94,382,579 6,414,161 576,232,747

1/ Includes tinplate and termeplate.
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