MINERAL INDUSTRY SURVEYS

U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary Thomas V. Falkie, Director

For information call D.H. Desy Iron and Steel Scrap, Monthly
Telephone: 703-557-0622

IRON AND STEEL SCRAP IN MARCH 1974

Returns from 91 percent of reporting consumers indicated that consumption of
iron and steel scrap in March was 12.7 percent above that in February, according
to the Bureau of Mines, U.S. Department of the Interior. Compared with February
data, production was up 12.6 percent, net receipts were up 19.7 percent and stocks
were up 2.1 percent.

Exports of ferrous scrap during the month were 19 percent below those for
February 1974 and 35.1 percent below those for March 1973. Japan was the largest
importer of U.S. scrap, taking 29.8 percent of the total exported in March 1974.
The next largest importers were Mexico and Canada which received 11.4 percent and
10.4 percent, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh and Philadelphia) at the end of March was $121.67 per gross ton, up
160 percent from the March 1973 price of $46.83.

Pig iron production and consumption during the month were up 8.3 percent
and 8.4 percent respectively from those of the previous month, according to
producer and consumer reports. Stocks decreased 7.7 percent during March compared
with those at the end of February 1974.

Prepared in the Division of Ferrous Metals - Mineral Supply, June 25, 1974.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 687,614 short tons in March

compared with 848,792 tons in February.
totaled 12,808 tons and 1,658 tons in February.
20,034 short tons in March compared with 16,867 tons in February.

Imports of

Exports of pig iron during March

scrap totaled
Of the

scrap imported during March, 19,496 short tons came from Canada and 538

tons from other sources.

March and 9,855 tons in February.

countries.

Table 10. - U.S.

Imports of pig iron totaled 14, 144 short tons in

In addition to the foregoing imports of
pig iron during March there were 446 tons of sponge iron, valued at $99,042
imported, of which 87 tons came from Canada, and 359 tons from other

exports of iron and steel scrap, l/by country

Country March 1974 Year to date
Short tons Value Short tons Value

Argentina~=~m-eeccmoa—a- 22,542 1,151,382 44,259 2,509,327
Canada====rr=cccc—nacan- 71,559 3,521,814 196,485 8,347,541
China, People's Rep. of- 44,629 2,529,603 180,646 12,086,401
Greece~==m=mcmmmmemcenu= 21,823 2,002,258 41,717 3,532,816
Italy=--ccema—mcaccncnan 53,955 4,075,770 129,344 10,635,833
Japan-====« Nemam— e ———— 204,852 17,491,048 626,823 48,073,382
Korea=-=em=acaccncaucax 33,618 3,801,805 311,947 27,820,175
Mexico===--- ammmemeeccca- 78,677 6,195,334 204,966 15,009,523
Spain=~-=-cccccacmcmaan- 68,094 4,797,118 259,704 16,967,681
Taiwan--~==sce-c—cecaca- 69,883 5,876,592 321,155 26,450,927
Thailand===e-ccreccaana" 9,590 812,425 19,935 1,503,374
Other Countries----=---- 8,392 1,180,578 38,993 4,022,451

Total-==== 687,614 53,435,727 2,375,974 177,059,431

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which

was included in 1956-1970 figures.

Table 11, - U.S. Exports of iron and steel scrap, by grade

March 1974 Year to date
Grade of Scrap
Short tons Value Short tons Value
No. 1 heavy melting
steel scrap==-==-=----- 219,635 17,177,575 788,622 60,383,301
No. 2 heavy melting
steel scrape=-==-=c---- 62,295 4,574,292 248,990 18,175,056
No. 1 bundles==~==ece-u-- 4,952 435,725 24,444 1,720,099
No. 2 bundleg====cacaaa- 105,712 6,812,179 371,459 22,089,425
Borings, shovelings and
turnings=--ee==cccccuac 43,673 2,173,450 139,907 7,778,931
Stainless steel-===mea-n 1,444 559,375 9,545 3,489,003
Shredded steel scrap---- 176,913 16,275,489 537,693 45,300,896
Iron scrap (excluding
borings and shovelings) 41,032 2,849,026 129,078 9,001,257
All other steel scrap 1/ 31,958 2,578,616 126,236 9,121,463
Total-=wmemeacaanax 687,614 53,435,727 12,375,974 177,059,431
Ships, boats, and other
vessels for breaking
up (for scrapping)--- 1,165 108,810 56,360 5,420,020
Total-----=c-oce-a- 688,779 53,544,537 12,432,334 182,479,451

1/ Includes tinplate and terneplate.
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