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IRON AND STEEL SCRAP IN DECEMBER 1973

Returns from 92 percent of reporting consumers indicated that consumption of
iron and steel scrap in December was 6.4 percent above that in November according to
the Bureau of Mines, U.S. Department of the Interior. Compared with November data,
production was up 0.6 percent, net receipts were up 6.4 percent, and stocks were
down 3.9 percent.

Exports of ferrous scrap during the month were 18.9 percent above those for
November and 23.7 percent below those for December 1972. Total exports for the year
through December were 52.0 percent above 1972 exports for the comparable period.
Japan was the largest importer of U.S. scrap, taking 20.9 percent of the total
exported in December 1973. Next largest exports were to Spain and Korea, which
received 20.5 percent and 14.9 percent, respectively, of the total in December 1973.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of December was $75.17 per gross ton, up
62.8 percent from the December 1972 price of $46.17. The price of No. 2 bundles
at the end of December was S$546.83, up 41.2 percent from the December 1972 price of
$33.17.

Pig iron production and consumption during the month were up 4.9 percent and
4.1 percent, respectively, from those of the previous month, according to the same
reports from consumers. Stocks declined about 0.6 percent during December compared
with those of November 1973.

The following import data were not available in time for inclusion in the
November 1973, Iron and Steel Scrap Mineral Industry Surveys: Imports of scrap
in November 1973 totaled 19,932 short tons compared with 31,922 in October. Of the
scrap imported in November, 19,498 short tons came from Canada and 434 tons from
other sources. Imports of pig iron totaled 54,962 short tons in November and 23,763
tons in October. In addition to the foregoing imports of pig iron during November,
there were 208 tons of sponge iron valued at $44,387 imported of which 12 tons came
from Canada, 196 tons from other countries.

Prepared in the Division of Ferrous Metals - Mineral Supply, March 4. 1974,
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FOREIGN TRADE

Exports of iron and steel scrap totaled 660,449 short toms in December compared with

555,490 tons in November.
tons in November.
19,932 tons in November.

Canada and 357 tons from other sources.
December and 54,962 tons in November.

tons came from Canada, 40 tons from other countries.

Exports of pig iron during December totaled 1,886 tons and 1,364
Imports of scrap totaled 18,426 short tons in December compared with

Of the scrap imported during December, 18,069 short tons came from
Imports of pig irom totaled 30,539 short toms in

In addition to the foregoing imports of pig iron
during December there were 48 tons of sponge iron, valued at $19,979 imported, of which 8

Table 5. - U.S, exports of iron and steel scrap 1/, by countries

December 1973

Year to date

Country
Short tomns Value Short tomns Value

Argentina-~---=n=c~crcna-- ~———- 17,756 $984,769 260,762 $13,841,145
Canada==-=~=-c=-wm~ccecnmaane- 56,994 2,098,397 845,805 28,160,008
China, People's Rep. 0f---~-m=n 33,425 2,233,322 426,976 23,728,735
Greece~===~mcocccmcccmercneae -- -- 186,261 9,429,224
Italy-=--=cesmmemmmeccc e —ac e 403 22,475 352,088 23,965,334
Japan=~=-=~-commceconanan m.———— 137,924 10,566,977 4,666,261 234,333,548
Koream--==~emecmmmeccc e e e 98,333 5,637,226 739,079 42,429,445
MexicOo-===~em-mmm e e 81,990 5,279,608 1,008,852 56,063,231
Spain-=---cccmeamencccanmeaaean 135,360 8,174,499 1,128,346 58,197,086
Taiwan---=~croemmmcmem e caanne 86,655 5,196,423 672,598 39,519,788
Venezuela=~=---meeconmcmmaacana 50 6,320 76,503 3,802,637
Other Countries---=-es=e==m~e~n-= 11,559 1,245,244 545,019 37,565,726

Total----ccmmccccnmmaccnan 660,449 41,445,260 10,908,550 571,035,907

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included

in 1965-1970 figures.

Table 6. - U.S. exports of iron and steel scrap, by grades

Grades of scrap

December 1973

Year to date

Short tons Value Short tomns Value
No. 1 heavy melting steel
SCLap-=====rm-—=emmm—ceom——ae 239,857 $16,347,956 3,779,836 $207,734,017
No. 2 heavy melting steel
SCrap~-—-==-----eecemmemm~—an 66,622 3,393,611 1,106,632 52,817,098
No. 1 bundles--==--meceacoanaauo- 14,841 830,330 390,643 21,564,709
No. 2 bundles====mm-cemeaccnu-a- 83,131 4,280,719 1,221,218 49,420,926
Borings, shovelings and
turnings--===---=ccmmc—a-ano- 23,428 936,015 521,394 16,351,776
Stainless steel---===---==ceu-- 3,640 1,151,661 49,080 16,731,485
Shredded steel scrap----------- 140,696 9,550,986 2,098,306 118,132,553
Iron scrap (excluding
borings and shovelings)---~-- 53,435 2,835,655 639,449 30,785,204
All other steel scrap 1/-=~=--- 34,799 2,118,327 1,101,992 57,498,139
Total--=emmmccmcmmmmcaenaa 660,449 41,445,260 10,908,550 571,035,907
“hips, boats, and other
vessels for breaking up
(for scrapping)~--------=-=--= 13,055 1,830,300 155,863 8,056,157
Totale--wmmeccmeac e meeae 673,504 43,275,560 11,064,413 579,092,064

1/ Includes tinplate and terneplate.
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