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For information call F. L, Klinger or H, Stipp Iron and Steel Scrap, Monthly
Telephone: 703-557-0621

IRON AND STEEL SCRAP IN NOVEMBER 1973

Returns from 89 percent of reporting consumers indicated that consumption of
ferrous scrap in November was 4.2 percent less than that of October 1973, according
to the Bureau of Mines, U.S. Department of the Interior. In November, production
decreased 4.2 percent from that of October 1973, receipts were down 3.9 percent,
and stocks were down 0.8 percent.

Iron and Steel Scrap exports in November 1973 were down 22.6 percent from those
of October 1973 and 18.0 percent less than those of November 1972, Total exports of
scrap for the year through November 1973 were 16.4 percent above 1972 total exports
for the comparable period. Korea was the major importer receiving 17.1 percent of
the total quantity of U.S. ferrous scrap exported in November 1973. Spain with
16.2 percent and Mexico with 15.1 percent, respectively, of November 1973 shipments
of ferrous scrap from the United States were the next major importers.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the close of November 1973 was $80.83 per gross
ton, up 104.6 percent from the November 1972 price of $39.50., The No. 2 bundles
price at the end of November 1973 was $48.17, up 79.5 percent from the comparable
November 1972 price of $26.83.

Pig iron production and consumption in November 1973 was down 5.0 percent and
4.1 percent, respectively, from that of October 1973, according to the same reports
from consumers. Stocks declined 3.3 percent in November 1973 compared with those
of October 1973,

Data on imports of scrap and pig iron in November were not available, but will
be published in the Mineral Industry Surveys for December 1973.

Prepared in the Division of Ferrous Metals - Mineral Supply, January 30, 1974,
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FOREIGN TRADE

Exports of iron and steel scrap totaled 555,490 short tons in November compared with

717,366 tons in October.

Exports of pig iron during November totaled 1,364 tons and 1,123

tons in October. Imports of scrap totaled (NA) short tons in November compared with 31,922

tons in October,

and (NA) tons from other sources,

23,763 tons in October,

Of the scrap imported during November, (NA) short tons came from Canada.
Imports of pig iron totaled (NA) short toms in (NA) and
In addition to the foregoing imports of pig iron during November

there were (NA) tons of sponge irom, valued at (NA) imported, of which (NA) tons came
from Canada, (NA) tons from other countries.

Table 5. - U.S. exports of iron and steel scrap 1/, by countries

November 1973

Year to date

Country
Short toms Value Short tons Value

Argenting--=---—camcmcnonrcccaas 6,326 $367,357 243,006 $12,856,376
Canada=-====-=~c-=occccameneaaa 62,747 2,245,727 788,811 26,061,611
China, People's Rep., of------=- 46,023 2,794,936 393,551 21,495,413
Greece--~==cmcmcmncanacancnmann 31,366 1,913,058 186,261 9,429,224
Italy==----~-=-ccmmccccamaanan 37,913 3,521,150 351,685 23,942,859
Japan-e=-e=csc-cmencccaamacaaan 28,314 1,939,774 4,528,337 223,766,571
Korea-=--=-crmecmcacccaannnaaaana 95,113 6,402,907 640,746 36,792,219
Mexico==-ec-mcccaccannncmacaaa 83,728 4,784,154 926,862 50,783,623
Spain-~=meccmccccccmcacaancaanaa 89,745 5,200,928 992,986 50,022,587
Taiwan-~-=~ecccccaccaaun m—————— 35,536 2,205,585 - 585,943 34,323,365
Venezuela~====cemreasax tmmmem——— 60 5,040 76,453 3,796,317
Other Countriese-----=ac-c—eeo- 38,619 2,419,177 533,460 36,320,482

Total=--womemcmcamcmanaaaa 555,490 33,799,793 10,248,101 529,590,647

NA Not available.

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was included

in 1965-1970 figures.

Table 6. - U.S, exports of iron and steel scrap, by grades

Grades of scrap

November 1973

Year to date

Short tons Value Short tons Value
No., 1 heavy melting steel
SCrap==--===mevmsccmcmcecmac= 212,245 $13,616,968 3,539,979 | $191,386,061
No. 2 heavy melting steel
SCrap-=====ccmccaccacaac=~a=~ 48,798 2,361,132 1,040,010 49,423,487
No. 1 bundles-~-~=~ccncccmaauax 23,536 1,396,624 375,802 20,734,379
No. 2 bundles-==-==ne-nccecanca 57,827 2,757,273 1,138,087 45,140,207
Borings, shovelings and
turnings----------cocscmennaa 31,695 1,032,009 497,966 15,415,761
Stainless steel---=~-~we~cmne~caa 4,360 1,455,524 45,440 15,579,824
Shredded steel scrap--=-=-~==«=-- 82,761 5,498,510 1,957,610 108,581,567
Tron scrap (excluding
borings and shovelings)~--=-- 40,907 2,460,495 586,014 27,949,549
All other steel scrap l/-~===-== 53,361 3,221,258 1,067,193 55,379,812
Totalememcwacenccnanemcaaa 555,490 33,799,793 10,248,101 529,590,647
Ships, boats, and other
vessels for breaking up
(for scrapping)~-=--eem-me=aa- 9,578 301,800 142,808 6,225,857
Totalesm=mreccuaccannnmnneas 565,068 34,101,593 10,390,909 535,816,504

1/ Includes tinplate and terneplate.
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