U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary John D. Morgan, Jr., Acting Director

For information call H, E., Stipp or F, L. Klinger Iron and Steel Scrap, Monthly
Telephone: 703-557-0622

IRON AND STEEL SCRAP IN OCTOBER 1973

Returns from 86 percent of reporting consumers indicated that consumption of
ferrous scrap in October was 7.5 percent above that of September 1973, according to
the Bureau of Mines, U.S, Department of the Interior. Production in October was up
8.2 percent above that of September, receipts were up 16,0 percent, and stocks were
down 1.9 percent.

Exports of Iron and Steel Scrap in October 1973 were down 28.9 percent from
those of September 1973 but 12.4 percent above those of October 1972, Total exports
of scrap for the year through October 1973 were 72,0 percent above 1972 exports for
the comparable period. Japan was the major importer of U.,S. ferrous scrap,
receiving 24,5 percent of the total quantity exported. The next largest scrap
exports went to Spain which received 16.2 percent of the total, and Taiwan which
received 13.5 percent of the total.

The Iron Age composite price for No, 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of October 1973 was $75.17 per gross ton,
up 90.3 percent from the October 1972 price of $39.50, The No, 2 bundles price at
the end of October 1973 was $45.17, up 68.4 percent from the October 1972 price
of $26.83,

Pig iron production and consumption in October 1973 were up 5.5 percent and
6.6 percent, respectively, from those of September 1973, according to the same
reports from consumers, Stocks declined about 2.4 percent in October compared
with those of September,

Prepared in the Division of Ferrous Metals, December 26, 1973.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 717,366 short tons in October compared with

1,008,728 tons in September.
2,517 tons in September.
19,303 tons in September.

Canada and 729 tons from other sources.
October and 40,896 tons in September.

Exports of pig iron during October totaled 1,123 tons and
Imports of scrap totaled 31,922 short tons in October compared with
Of the scrap imported during October, 31,193 short tons came from
Imports of pig iron totaled 23,763 short tons in

In addition to the foregoing imports of pig iron during
October, there were 131 tons of sponge iron, valued at $32,606 imported, of which 28 tons came
from Canada, and 103 tons from other countries.

Table 5. - U.S. exports of iron and steel scrap 1/, by countries

Qctober 1973 Year to date
Country

Short tons Value Short tons Value

Argentina----=--~-cceccccccncaa 18,077 1,156,265 236,680 12,489,019
Canada------eeemecmcmccccaacaaa 57,410 2,024,365 726,064 23,815,884
China, People's Rep. of===wac-- 41,634 2,362,700 347,528 18,700,477
Greece---==ememccacncccncaan-n= 12,850 794,492 154,895 7,516,166
[taly-eee-ccccccmnmmccncccannea 25,765 1,646,638 313,772 20,421,709
Japan-=-----w- L TR PR PR 175,804 11,095,863 4,500,023 221,826,797
Korea----- mmmecmsescecciccman—— 35,934 2,081,726 545,633 30,389,312
Mexico---ccc-- sme—em——eaa ————— 84,673 4,970,215 843,134 45,999,469
Spain~---ccccccmmancccce e 116,001 6,751,259 903,241 44,821,659
Taiwan---~=---- 96,933 6,288,891 550,407 32,117,780
Venezuela 11,745 724,633 76,393 3,791,277
Other Countries-=-=----ccce-.-- 40,540 3,144,376 494,841 33,901,305
Total---ecemmcmccncrceaen- 717,366 43,041,423 9,692,611 495,790,854

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which

in 1965-1970 figures.

Table 6. - U.S. exports of iron and steel scrap, by grades

was included

Qctober 1973 Year to date
Grades of scrarg
Short tons Value Short tons Value
No. 1 heavy melting steel
SCrap----=-ve-=-=ccene -—ce-- 220,483 13,532,593 3,327,734 177,769,093
No. 2 heavy melting steel
SCrap---===cmec--wecme.cace- 55,756 2,847,012 991,212 47,062,355
No. 1 bundles--==ccccecn -ocee 10,063 597,062 352,266 19,337,755
No. 2 bundles--===--o-cec -cc=- 47,183 2,283,920 1,080,260 42,382,934
Borings, shovelings and
turnings---=-==-semcu— cmee- 21,508 1,015,448 466,271 14,383,752
Stainless steel--w=cem-w. .ocne 2,754 997,644 41,080 14,124,300
Shredded steel scrap------.---- 204,763 12,830,195 1,874,849 103,083,057
Iron scrap (excluding
borings and shovelings) ---- 67,174 3,538,870 545,107 25,489,054
All other steel scrap l/- -~--- 87,682 5,398,679 1,013,832 52,158,554
Total-----emrecemcaccnnn 717,366 43,041,423 9,692,611 495,790,854
Ships, boats, and other
vessels for breaking up
(for scrapping)-=-=-===wac-- 21,000 262,600 133,230 5,924,057
Totalemmcemmmmmemacccae e 738,366 43,304,022 9,825,841 501,714,911

1/ Includes tinplate and terneplate.



