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U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary Elburt F. Osborn, Director

For information call H. J. Polta Iron and Steel Scrap, Monthly
Telephone: 703-557-0622

IRON AND STEEL SCRAP IN APRIL 1973

Returns from 91 percent of reporting consumers indicate consumption of iron and
steel scrap in April was about 1 percent below that in March, according to the Bureau
of Mines, U.S. Department of the Interior. Compared to March, net receipts were down
5 percent and stocks down somewhat less than 2 percent.

Exports of ferrous scrap during the month were 29 percent below those exported
in March but 67 percent above those in April 1972, Total exports for the year through
April were 87 percent above 1972 exports for the comparable period. Japan continued
as the largest importer of U.S. scrap, taking nearly 50 percent of the total exported.
Next largest exports were to Canada and Mexico which received 17 percent and 10
percent, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of April was $47.17, up $11.67 from the
April 1972 price of $35.50. The end of April No. 2 bundle price of $34.83 was $9.66
above its $25.17 price 1 year earlier,

Pig iron production and consumption during the month were both between 2 and 3
percent below comparable figures for the previous month according to reports from
consumers. Stocks declined about 2 percent during April.

After a series of discussions between Department of Commerce officials, scrap
consumers, and scrap processors, the Department revised Export Control regulations on
ferrous scrap so as '"to require each U.S. exporter to report, no later than June 1,
1973, all unfilled or partially filled orders for export of 500 short tons or more of
ferrous scrap accepted as of May 22, 1973.'" The revised regulations further require
weekly reports of exports of 500 short tons or more of scrap. Details of the required
reporting regulations are described in the May 22, 1973, Federal Register, V. 38,

No. 98.

The Committee on Ways and Means on June 5 "ordered reported favorably to the
House (of Representatives) H.R. 2324, to continue until the close of June 30, 1975,
the existing suspension of duties for metal scrap.”

Prepared in the Division of Ferrous Metals, June 18, 1973.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 748,633 short tons in April compared with
1,059,409 tons in March. Exports of pig iron during April totaled 1,548 tons and 940
tons in March. Imports of scrap totaled 29,339 short tons in April compared with
26,232 tons in March. Of the scrap imported during April, 27,434 short tons came from
Canada and 1,905 tons from other sources. Imports of pig iron totaled 57,442 short
tons in April and 9,052 tons in March. In addition to the foregoing imports of pig
iron during April there were 1,681 tons of sponge iron, valued at $255,528 imported,
all of which came from Canada.

TABLE 5. - U.S. exports of iron and steel scrap 1/, by countries

April 1973 Year to date
Country
Short tons Value Short tons Value

Argentina.. . ____"_CT - 11,024 $496,084 74,582 $3,129,782
Canada--=~--=ce-ccnmocanax 128,447 3,999,340 289,726 9,336,413
China, People's Rep. of--~ - -- 33,564 1,461,107
Greece--===c-vcocmococcaox -- -~ 48,514 2,118,149
Italy-=-==o-oveccmcnaaaan 24,514 1,657,873 90,283 5,438,246
Japan--=--~eoacccccnaooana 371,928 16,509,379 1,865,585 77,060,465
Korea-==-e~eecmccccmnanaan 33,155 1,858,913 197,413 9,329,661
Mexico--==sc-cccmccamanaa 75,297 3,931,448 319,264 16,336,860
Spain--=--~--romecmceaooa 43,982 1,431,335 218,729 8,818,895
Taiwan-~=-~ecccmaeoaoaan. 23,950 1,085,384 194,867 9,527,432
Venezuela-<~==cc-cccamaaaa 1,273 87,147 16,685 671,632
Other Countries-------=-x 35,063 2,592,366 102,591 6,566,704

Total~-=co-vnu-- -——— 748,633 33,649,269 3,451,803 149,795,346

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included {n 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

April 1973 Year to date
Grades of scrap
Short tons Value Short tons Value
No. 1 heavy melting steel
SCrap~-=v===cmcccnccacana- 225,844 $11,340,148 1,201,993 $55,303,350
No. 2 heavy melting steel
SCrap~=---=c--coaccacana- 90,968 3,785,542 382,301 15,480,685
No. 1 bundles-----=ccaceca- 24,766 1,088,329 50,721 2,254,513
No. 2 bundles------ccae-u-- 91,031 3,031,036 463,275 15,225,125
Borings, shovelings and
turnings--~--=ccaccaccna- 78,851 2,315,250 184,170 5,277,062
Stainless steel---~--uc-ca- 7,332 2,503,678 18,399 6,048,471
Shredded steel scrap------- 87,047 4,220,385 607,017 28,232,775
Iron scrap (excluding
borings and shovelings)- 58,601 2,315,602 191,015 7,856,352
All other steel scrap 1/--- 84,193 3,049,299 352,912 14,117,013
Total--=ccoccnccnaaa- 748,633 33,649,269 3,451,803 149,795,346
Ships, boats, and other
vessels for breaking up
(for scrapping)-~-------- 18,990 514,425 52,546 1,893,702
Total-----mcmmammcaean 767,623 34,163,694 3,504,349 151,689,048

1/ Includes tinplate and terneplate.
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