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U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary Elburt F. Osborn, Director

For information call H. J. Polta Iron and Steel Scrap, Monthly
Telephone: 703-557-0622

IRON AND STEEL SCRAP IN MARCH 1973

Returns from 86 percent of reporting consumers indicate consumption of iron
and steel scrap in March was 12 percent above that in February according to the
Bureau of Mines, U.S. Department of the Interior. Compared to February, home
scrap production was up 13 percent, net receipts up 15 percent, and stocks up
1 percent.

Exports of ferrous scrap during the month were 34 percent above those exported
in February and 88 percent above those in March 1972, Total exports for the year
through March were 93 percent above 1972 exports for the comparable period. Japan
continued as the largest importer of U.S. scrap taking 56 percent of the total
exported. Next largest exports were to Spain and Mexico which received 9 percent
and 8 percent, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of March was $46.83, up $12.00 from
the March 1972 price of $34.83. The end of March No. 2 bundle price of $34.67
was $10,17 above its $24.50 price 1 year earlier.

Both pig iron production and consumption during the month were up 10 percent
from those of the previous month according to the same reports from consumers.
Stocks declined about 6 percent during March.

Prepared in the Division of Ferrous Metals, May 14, 1973.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 1,059,409 short tons in March compared
with 787,718 tons in February. Exports of pig iron during March totaled 940 tons and
547 tons in February. Imports of scrap totaled 26,232 short tons in March, compared
with 19,609 tons in February, Of the scrap imported during March, 23,986 short tons
came from Canada and 2,246 tons from other sources. Imports of pig iron totaled 9,052
short tons in March and 4,480 tons in February. In addition to the foregoing imports
of pig iron during March, there were 1,467 tons of sponge iron, valued at $197,880
imported, all of which came from Canada.

TABLE 5. - U.S. exports of iron and steel scrap 1/, by countries

March 1973 Year to date
Country
Short tons Value Short tons Value

23,911 $1,044,462 63,558 $2,633,698
57,260 1,897,226 161,279 5,337,073
-—- -- 33,564 1,461,107
26,880 1,218,000 48,514 2,118,149
16,641 1,360,072 65,769 3,780,373
590,604 25,751,933 1,493,657 60,551,086
72,494 3,762,853 164,258 7,470,748
89,409 4,836,665 243,967 12,405,412
93,946 4,523,440 174,747 7,387,560
73,089 3,640,342 170,917 8,442 048
- -- 15,412 584,485
15,175 1,033,778 67,528 3,974,338
Total--~=c=vce=rc-ua 1,059,409 49,068,771 2,703,170 116,146,077

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was
included in 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

March 1973 Year to date
Grades of scrap
Short tons Value Short tons w Value

No. 1 heavy melting steel

SCrap=-==-===-=sc-mc-maca 426,075 $20,428,073 976,149 $43,963,202
No. 2 heavy melting steel

SCrap-----c-=em-snceraon 122,188 5,366,883 291,333 11,695,143
No. 1 bundles-- 6,463 346,302 25,955 1,166,184
No. 2 bundles~=--===r=cc~-- 131,994 5,254,650 372,244 12,194,089
Borings, shovelings and

turningg-------c-mmeceaa- 43,183 1,220,380 105,319 2,961,812
Stainless steel------ 4,352 1,450,984 11,067 3,544,793
Shredded steel scrap 160,677 7,666,370 519,970 24,012,390
Iron scrap (excluding

borings and shovelings)- 69,682 2,913,568 132,414 5,540,750
All other steel scrap l/-- 94,795 4,421,561 268,719 11,067,714

Total--s--emcmnccana- 1,059,409 49,068,771 2,703,170 116,146,077

Ships, boats, and other

vessels for breaking up

(for scrapping)--=~--=---- 17,924 588,070 33,556 1,379,277

Total---c-mcomam—unax 1,077,333 49,656,841 2,736,726 117,525,354

1/ Includes tinplate and terneplate.



