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IRON AND STEEL SCRAP IN FEBRUARY 1973

Returns from 88 percent of reporting consumers indicate both consumption and
production of iron and steel scrap in February were 4 percent below that in January,
according to the Bureau of Mines, U.S. Department of the Interior. 'Net receipts
and stocks were essentially unchanged.

Exports of ferrous scrap during the month were 8 percent below those exported
in January, and 55 percent above those in February 1972. Total exports for the
year through February were 97 percent above 1972 exports for the comparable period.
Japan continued as the largest importer of U.S. scrap, taking 51 percent of the
total. exported. Next largest exports were to Mexico and Taiwan which received 11
percent and 9 percent, respectively. People's Republic of China took somewhat over
3 percent of total U.S. ferrous scrap exports during the month.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of February was $48.50, up $13.17 from
the February 1972 price of $35.33. The end of February No. 2 bundle price of
$35.17 was $10.34 above its $24.83 price 1 year earlier.

Pig iron production, consumption, and stocks were all down about 5 percent
from that in the previous month according to the same reports from consumers.

Prepared in the Division of Ferrous Metals, April 11, 1973.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 787,718 short tons in February compared with
856,043 tons in January. Exports of pig iron during February totaled 547 tons and 249
tons in January. Imports of scrap totaled 19,609 short tons in February, compared with
30,732 tons in January. Of the scrap imported during February, 18,704 short tons came
from Canada and 905 tons from other sources. Imports of pig iron totaled 4,480 short
tons in February and 24,603 tons in January. In addition to the foregoing imports of pig
iron during February, there were 2,000 tons of sponge iron, valued at $279,938 imported,
of which 1,974 tons came from Canada and 26 tons from other countries.

TABLE 5. - U.S. exports of iron and steel scrap 1/, by countries

February 1973 Year to date
Country
Short tons Value Short tons Value

Argentina-------==-=ccaa 8,000 $351,338 39,647 $1,589,236
Canada------------o----- 40,747 1,366,000 104,019 3,439,847
China, People's Rep. of- 26,684 1,147,801 33,564 1,461,107
Creece~=--==ccocccaccan- -- -- 21,634 900,149
Ttaly---==cc=ccemcaeaaa- 28,003 994,716 49,128 2,420,301
Japan--------meceomuo- 398,037 16,295,677 903,053 34,799,153
Korea-~---=cccccn-ceceac- 64,080 2,595,852 91,764 3,707,895
Mexico--~-=~=c-mscronmancn 86,666 4,339,137 154,558 7,568,747
Spain---ecomcccmononuan- 27,949 1,180,645 80,801 2,864,120
Taiwan----==--cec--cemcax 69,548 3,705,165 97,828 4,801,706
Venezuela----=---ccaau-- 210 6,320 15,412 584,485
Other Countries----==--- 37,79 2,069,110 52,353 2,940,560

Total--=----cec-ec-=- 787,718 34,051,761 1,643,761 67,077,306

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which was
included in 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

February 1973 Year to date
Grades of scrap
Short tons Value Short tons Value

No. 1 heavy melting steel

SCrap-----se-==sme~-e--o=-- 328,240 $14,200,666 550,074 $23,535,129
No. 2 heavy melting steel

SCrap------s===--c-nceea- 93,426 3,628,330 ’ 169,145 6,328,260
No. 1l bundles---eeccccccca- 12,227 563,836 19,492 819,882
No. 2 bundles----cc--c-w-=- 92,560 3,342,908 240,250 6,939,439
Borings, shovelings and

turnings-~=-=----==--c=-- 33,255 977,021 62,136 1,741,432
Stainless steel-----=cee--- 1,891 542,139 6,715 2,093,809
Shredded steel scrap------- 114,514 5,747,524 359,293 16,346,020
Iron scrap (excluding

borings and shovelings)-- 41,689 1,759,883 62,732 2,627,182
All other steel scrap 1l/--- 69,916 3,289,454 173,924 6,646,153

Total-----=cccvccccna- 787,718 34,051,761 1,643,761 67,077,306

Ships, boats, and other

vessels for breaking up

(for scrapping)---------- 10,+71 534,900 15,632 791,207

Total--===cememmcanaun 798,389 34,586,661 1,659,393 67,868,513

l/ Includes tin plate and terne plate.



