| U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
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IRON AND STEEL SCRAP IN JANUARY 1973

Returns from 96 percent of reporting consumers indicate consumption of iron and
steel scrap in January was 6 percent above that in December, according to the Bureau
of Mines, U.S. Department of the Interior. Compared to December, production was up
7 percent, net receipts up 8 percent, and stocks down 4 percent.

Exports of ferrous scrap during the month were 1 percent below those exported
in December and 163 percent above those in January 1972. Japan continued as the
largest importer of U.S. scrap, taking 59 percent of the total exported. Next
largest exports were to Mexico and Canada which received 8 percent and 7 percent,
respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of January was $48.50, up $14.33 from the
January 1972 price of $34.17. The end of January No. 2 bundle price of $34.83 was
$11.66 above its $23,17 price 1 year earlier.

Pig iron production and consumption during the month were up 4 percent and 7
percent, respectively, from those of the previous month, according to the same
reports from consumers. Stocks declined less than 1 percent during January.

Prepared in the Division of Ferrous Metals, March 27, 1973.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 856,043 short tons in January compared
with 865,590 tons in December. Exports of pig iron during January totaled 249 tons
and 3,429 tons in December. Imports of scrap totaled 30,732 short tons in January
compared with 25,113 tons in December. Of the scrap imported during January,

29,885 short tons came from Canada and 847 tons from other aources.
iron totaled 24,603 short tons in January and 114,044 tons in December.,

Imports of pig
In addition

to the foregoing imports of pig iron during January there were 2,384 tons of sponge
iron, valued at $312,779 imported, of which 1,262 tons came from Canada, 1,122 tons

from other countries.

TABLE 5. - U.S. exports of iron and steel scrap 1/, by countries

Country

January 1973

Argentin@es--c---cccmcccm e
Canada~-==-~scccc e meeemeeaman

Short tons Value
31,647 $ 1,237,898
63,272 2,073,847

6,880 313,306
21,634 900,149
21,125 1,425,585

505,016 18,503,476
27,684 1,112,043
67,892 3,229,610
52,852 1,683,475
28,280 1,096,541
15,202 578,165
14,559 871,450
856,043 $33,025,545

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which

was included in 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

January 1973

Grades of scrap
Short tons Value
No. 1 heavy melting steel
221,834 $9,334,463
75,719 2,699,930
7,265 256,046
No. 2 bundleS=----=c-=cccmmmcccccecmmnecena- 147,690 3,596,531
Borings, shovelings and
turningg---==—--c--cemmccccmmccccamnecnn—aan 28,881 764,411
Stainless steel 4,824 1,551,670
Shredded steel scrap--------=--sc-cec-cecar-= 244,779 10,598,496
Iron scrap (excluding borings and
shovelingsg)==cm-=c=w-cccccmccmcccnnccancea- 21,043 867,299
All other steel scrap l/-===sm-e-cecccccca-—ne 104,008 3,356,699
Total-em=ecmccnec e e mccmcccn e ~- 856,043 33,025,545
Ships, boats, and other vessels for
breaking up (for scrapping)=-=-=es-—w-cc-co- 4,961 256,307
Total-s-c-mccmccccmrrnccccc e cn e mc e 861,004 $33,281,852

1/ Includes tin plate and terne plate.



FOREIGN TRADE

Exports of iron and steel scrap totaled r/865,590 short tons in December, compared
with 674,063 tons in November. Exports of pig iron during December totaled 3,429 tons
and 2,033 tons in November, Imports of scrap totaled 25,113 short tons in December,
compared with 23,275 tons in November. Of the scrap imported during December, 24,626
short tons came from Canada and 487 tons from other sources. Imports of pig iron
totaled 114,044 short tons in December and 47,446 tons in November. In addition to the
foregoing imports of pig iron during December, there were 1,636 tons of sponge ironm,
valued at $206,772, imported, of which 1,565 tons came from Canada, and 71 tons from
other countries.

TABLE 5. - U.S. exports of iron and steel scrap 1/, by countries

December 1972 Year to date
Country
Short tons Value Short tons Value

Belgium~--cecs-macacacaca- 295 $38,078 4,540 $300,051
Canada------- R e 57,249 1,963,929 903,030 26,604,523
Italy--~-==-= e 24,462 994,420 717,448 23,223,219
Japan~------- ~—————- —————— 380,552 13,102,845 2,309,471 71,307,168
Korea=v===ce-vrece-uanaaca 61,480 2,150,518 380,130 13,087,070
Mexicom=====- ~mm—ee- LT 72,862 3,105,795 586,526 22,301,705
Spaine---=cemcmaccmcncaaa 129,286 4,693,845 720,366 21,451,511
Taiwan--e--eevcownscccnccuax 43,574 1,730,986 419,197 14,028,804
Thailand r/----==--- —————- 12,936 490,431 83,730 2,943,853
United Kingdom-==-~es-wea= ——— -— 26,097 1,027,831
Venezuelgmm==vacmeccraanca 23,282 620,425 284,368 7,732,301
Other Countries----c=-=--- 59,612 3,693,325 741,319 29,387,560

Total r/-----c==-c-un 865,590 32,584,597 7,176,222 233,395,596

r/ Revised.
1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

December 1972 Year to date
Grades of scrap
Short tons Value Short tons Value
No. 1 heavy melting steel
scrap rf----------=----- 273,136 $10,551,050 2,288,687 $79,246,326
No. 2 heavy melting steel
scrap r/----ces-esceee-- 93,725 3,160,395 755,937 23,199,864
No. 1 bundles r/--=-w--=a- 43,506 1,640,878 179,820 6,112,326
No. 2 bundles--=e~mwcen=an 72,314 1,995,661 896,665 19,622,551
Borings, shovelings and
turnings-~-===--mwe-cea-a= 74,623 1,782,594 507,883 10,761,110
Stainless steel r/--e-=--- 12,024 2,205,085 48,294 11,679,273
Shredded steel scrap------ 180,327 6,771,904 1,462,800 48,186,389
Iron scrap (excluding
borings and shovelings)-- 37,056 1,248,143 438,718 13,026,090
All other steel scrap l/r/ 78,879 3,228,887 597,418 21,561,667
Total r/--==~--wc-wme- 865,590 32,584,597 7,176,222 233,395,596
Ships, boats, and other
vessels for breaking up
(for scrapping)--------- 30,718 1,059,900 299,126 9,008,999
Total r/---=-ceeema-- 896,308 33,644,497 7,475,348 242,404,595

r/ Revised,
1/ Includes tin plate and terme plate.




