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U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary Elburt F. Osborn, Director

For information call H. J. Polta Iron and Steel Scrap, Monthly
Telephone: 703-557-0622

IRON AND STEEL SCRAP IN NOVEMBER 1972

Data based on 83 percent of reporting consumers, indicate November consumption
of iron and steel scrap was down 3 percent compared to October, according to the
Bureau of Mines, U.S. Department of the Interior. During the same period, production
was down 4 percent; net receipts down 3 percent; and stocks down 2 percent. Total
consumption for the year through November was up 9 percent from that of the comparable
period in 1971.

Exports in November were 6 percent above those of October and 141 percent above
those of November 1971. Total iron and steel scrap exports for the year through
November were 12 percent above 1971 exports for the comparable period., Largest
importer of U.S. scrap was Japan which took 42 percent of total U.S. exports.

Next largest exports were to Canada and Mexico which received 15 percent and 10
percent, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of November was $39.50, up $9.83 from
the November 1971 price of $29.67. The end of November No, 2 bundle price of $26.83
was $5.99 above its $20.84 price 1 year earlier. :

Preliminary November figures indicate pig iron production and consumption during
the month were down 2 percent and 3 percent respectively, from those of October.
Stocks declined about 2 percent during the same period,

Prepared in the Division of Ferrous Metalé, January 29, 1973.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 674,063 short tons in November compared
with 638,002 tons in October, Exports of pig iron during November totaled 2,033 toms
and 1,572 tons in October. Imports of scrap totaled 23,275 short tons in November
compared with 21,403 tons in October, Of the scrap imported during November, 21,301
short tons came from Canada and 1,974 tons from other sources, Imports of pig irom
totaled 47,440 short tons in November and 65,935 tons in October. In addition to the
foregoing imports of pig iron during November there were 1,537 tons of spomge irom,
valued at $266,111 imported, all of which came from Canada.

TABLE 5. - U.S, exports of iron and steel scrap 1/, by countries

November 1972 Year to date
Country
Short tons Value Short tons Value

53 82,777 4,245 $261,973
99,554 2,650,761 845,781 | 24,640,59%
31,967 1,057,860 692,986 22,228,799
285,411 10,605,203 1,928,919 58,204,323
24,985 935,004 318,650 10,936,552
65,320 2,571,536 513,664 19,195,910
45,098 1,373,768 591,080 16,757,666
5,122 384,418 375,623 12,297,818
_——— ~—— 70,79 2,453,422
United Kingdem 1,005 21,700 26,097 1,027,831
Venezuela~-~~m==c=~- -- 20,099 634,396 261,086 7,111,876
Other Countries--------- 95,449 3,580,141 681,707 25,694,235
Total-~~-ccccccunun 674,063 23,817,564 6,310,632 | 200,810,999

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 6. ~ U.S. exports of iron and steel scrap, by grades

November 1972 Year to date
Grades of scrap
Short toms Value Short toms Value
No. 1 heavy melting steel
BCr@p==~==~reecmcmccecna 253,513 | $9,249,108 2,015,551 | $68,695,276
No. 2 heavy melting steel
SCrap-====~=-co=-=-- 72,854 2,423,785 662,212 20,039,469
No. 1 bundles 22,008 778,060 136,314 4,471,448
No. 2 bundles 44 451 1,119,410 824,351 17,626,890
Borings, shovelings and
51,448 1,157,917 433,260 8,978,516
4,428 880,991 36,270 9,474,188
Shredded steel scrap 126,239 4,627,126 1,282,473 41,414,485
Iron scrap {(excluding
borings and shovelings)- 17,993 620,596 401,662 11,777,947
All other steel scrap 1/-- 81,129 2,960,571 518,539 18,332,780
Total-evecceccnnccnan 674,063 | 23,817,564 6,310,632 | 200,810,999
Ships, boats, and other
vessels for breaking up
(for scrapping)----=---- 1,066 160,014 268,408 7,949,099
Total-meecemrconneaaa 675,129 | 23,977,578 6,579,040 | 208,760,098

1/ Includes tin plate and

terne plate.



