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WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary Elburt F. Osborn, Director

For information call H. J. Polta Iron and Steel Scrap, Mcnthly
Telephone: 703-557-0622

IRON AND STEEL SCRAP IN OCTOBER 1972

Figures based on 89 percent of reporting consumers, indicate October consumption
of iron and steel scrap was up 7 percent compared to September, according to the
Bureau of Mines, U.S. Department of the Interior. During the same period, production
was up 5 percent; net receipts up 1l percent; and stocks down 1 percent. Total
consumption for the year through October was up 7 percent from that of the comparable
period in 1971.

Exports in October were 9 percent above those of September and 73 percent above
those of October 1971. Total iron and steel scrap exports for the year through
October were 6 percent above 1971 exports for the comparable period. Largest importers
of U.S. scrap was Japan which took 39 percent of total U.S. exports. Next largest
exports were to Canada and Mexico, each of which received about 9 percent.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of November was $39.50, up 33 percent from
the end of November 1971 price of $29.67. The end of November No. 2 bundle price of
$26.83 was 29 percent above its $20.84 price 1 year earlier.

Both production and consumption of pig iron during the month were up 7 percent
from those in September. Stocks declined about 2 percent during the same period.

Prepared in the Division of Ferrous Metals, January 4, 1973.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 638,002 short tons in October
compared with 587,715 tons in Sertember. Exports of pig iron during October
totaled 1,572 tons and 479 tons in September. Imports of scrap totaled 21,403
short tons in October compared with 25,931 tons in September. Of the scrap
imported during October, 20,366 short tons came from Canada and 1,037 tons from
other sources. Imports of pig iron totaled 65,935 short tons in Getober and
66,370 ton: in September. In addition to the forcgoing imports of pig iron
during October, there were 1,481 tons of sponge iron, valued at $215,789 imported,
of which 1,452 tons came from Canada and 29 tons from other countries.

TABLL 5. - U.S. exports of irom anc steel scrar 1/, by countries
October 1972 Year to date
Country
Short tons Value Short tons Value
Belgium---==rccacenvocoun 325 39,556 | 4,192 259,196
Canada---—-==sc-----cor-o- 59,784 1,680,724 ; 746,227 21,989,833
Ttaly-mmmmmmmm e e e 45,241 | 1,666,532 661,019 21,170,939
Japan--—--cmm-mam e ommmm o 251,560 | 8,076,744 1,643,508 47,599,120
Korea-~ 16,588 527,989 293,665 10,001,548
MexXicom-emmmmn o r e m e e 55,125 2,131,052 448,344 16,624,374
Spain-----wmcree e e 20,472 753,087 545,982 15,383,898
Taiwan-==~=-= cesmemrmme—an 46,661 1,326,440 370,501 11,913,400
Thailand--===----c-mo----- 11,773 449104 70,794 2,453,422
United Kingdom-=-- 149 5,631 25,092 1,006,131
Venczuclas==-vc-memmracman 533,436 1,658,782 240,987 6,477,480
Other Countries----=---=«=-- 76,888 3,612,763 586,258 22,114,094
Total==mmmmmmm e e 638,002 21,928,404 5,636,569 176,993,435

1, Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

Gectober 1972 Year to date
t rades of scrap |
Short tons Value Short tons | Value
No. 1 heavy melting steel
SCrap==r-=-smmcmec-m——a—- 252,951 8,800,608 1,762,038 59,446,168
No. 2 heavy melting steel
scrap------ memmmsmecman- 55,607 1,764,015 589,358 17,615,684
No. 1 bundles=------ 25,786 940,623 114,306 3,693,388
No. 2 bundles~=-===r-m--== 67,837 1,621,493 779,900 16,507,480
Borings, shovelings and
turnings--=-----===-=-==- 48,140 929,795 381,812 7,820,599
Stainless steel-=m==--ewu-- 5,127 1,513,844 31,842 8,593,197
Shredded steel scrap------ 107,195 3,782,188 1,156,234 36,787,359
lron scrap (excluding
borings and shovelings)- 23,836 712,411 383,669 11,157,351
All other steel scrap 1/-- 51,523 1,857,427 437,410 15,372,209
Total==-v-mmeme—mneaa 638,002 21,928,404 5,636,569 176.993,435
Ships, boats, and other H
vessels for breaking up
{for scrapping)--------= 2,280 342,114 267,342 7,789,085
Totalesmcconmeaaau 640,282 22,270,518 5,903,911 184,782,520

1/ Includes tin plate and terne plate.



