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IRON AND STEEL SCRAP IN AUGUST 1972

Figures based on 84 percent of reporting consumers, indicate August consumption
of iron and steel scrap was up ll percent compared to July, according to the Bureau
of Mines, U.S. Department of the Interior. During the same period, production was
up 8 percent, net receipts up 11 percent, and stocks up 2 percent. Total consumption
for the year through August was up 1 percent from that of the comparable period in
1971.

Exports in August were 21 percent below those of July but 6 percent above those
of August 1971. Total iron and steel scrap exports for the year through August were
5 percent above 1971 exports for the comparable period. Largest importer of U.S.
scrap was Japan which took 19 percent of total U.S. exports. Next largest exports
were to Canada and Italy, each of which received 13 percent of the total.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of August was $37.83, up $6.00 from the
August 1971 price of $31.83., The end of August No. 2 bundle price of $25.17 was $2.00
above its $23.17 price 1 year earlier.

Pig iron production and consumption during the month were up 2 percent and 3
percent, respectively, from those of July. Stocks remained essentially unchanged.

Prepared in the Division of Ferrous Metals, October 27, 1972.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 586,133 short tons in August compared
with 737,640 tons in July. Exports of pig iron during August totaled 349 tons and
2,252 tons in July. Imports of scrap totaled 16,112 short toms in August compared
with 33,241 tons in July. Of the scrap imported during August, 14,656 short tons
came from Canada and 1,456 tons from other sources. Imports of pig iron totaled
41,813 short tons in August and 76,114 tons in July. In addition to the foregoing
imports of pig iron during August, there were 1,184 tons of sponge irom, valued at
$190,857 imported, of which 1,137 tons came from Canada, 47 tons from other countries.

TABLE 5. - U.S. exports of iron and steel scrap 1/, by countries

August 1972 Year to date

Short tons Value Short tons Value
32 $6,905 3,663 $192,011
74,361 2,072,399 615,230 18,224,055
74,286 2,396,409 518,245 16,066,103
110,913 3,846,984 1,293,888 36,290,417
72,364 2,316,241 250,935 8,529,929
53,567 1,959,969 333,518 12,182,282
51,946 1,410,449 474,054 13,227,874
6,193 269,414 218,168 6,510,884
---= -——-- 59,021 2,004,318
United Kingdom---- “-—— ———- 24,811 996,500
Venezuela--==mc~ec-e= 31,608 857,267 155,156 4,045,243
Other countrieg==-===---=«- 110,863 4,121,363 464,163 17,003,556
Totalewmmemececraacn= 586,133 19,257,400 4,410,852 135,273,172

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

August 1972 Year to date
Short tons Value Short tons Value

No. 1 heavy melting steel

scrap=~---- mmemm—meamean 188,707 $6,573,735 1,311,390 $43,662,515
No. 2 heavy melting steel

BCrap-—=-m=omemcoccmaan~o 71,941 2,379,661 465,781 13,387,298
No. 1 bundles - - 83,734 2,607,558
No. 2 bundles~-=-=mc=n-c-- 99,908 2,308,793 664,780 13,841,530
Borings, shovelings and

turningg====v-c= -——— 29,997 673,647 306,589 6,303,574
Stainless steel 1,948 634,637 24,102 6,639,416
Shredded steel scrap=~--~-- 108,254 3,647,619 901,578 28,096,053
Iron scrap (excluding

borings and shovelings)- 21,381 720,726 319,682 9,304,391
All other steel scrap 1/-- 63,997 2,318,582 333,216 11,430,837

Totale-macecccmcacann 586,133 19,257,400 4,410,852 135,273,172

Ships, boats, and other

vessels for breaking up

(for scrapping)--===---- 14,931 442,200 256,429 5,607,131

Total--=srcacuncacaa-n 601,064 19,699,600 4,667,281 140,880,303

1/ Includes tin plate and terne plate.



