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IRON AND STEEL SCRAP IN JULY 1972

Preliminary figures based on 70 percent of reporting consumers, indicate July
consumption of iron and steel scrap was down 11 percent compared to June, according
to the Bureau of Mines, U.S. Department of the Interior. During the same period,
production was down 7 percent, net receipts down 15 percent, and stocks up 2 percent,
Total consumption for the year through June was down 4 percent from that ot the
comparable period in 1971.

Exports in July were 16 percent above those of June and 74 percent above those
of July 1971. Total iron and steel scrap exports for the year through July were
5 percent above 1971 exports for the comparable period. Largest importers of U.S.
scrap was Japan which took 32 percent of total U.S. exports. Next largest exports
were to Italy and Spain which received 14 percent and 12 percent, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of July was $36.17, up $4.00 from the
July 1971 price of $32.17. The end of July No. 2 bundle price of $24.83 was $1.66
above its $23.17 price 1 year earlier.

Preliminary July figures indicate pig iron production and consumption during
the month were down 2 percent and 3 percent, respectively, from those of June.
Stocks rose about 7 percent during the same period.

Prepared in the Division of Ferrous Metals, September 13, 1972
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FOREIGN TRADE

Exports of iron and steel scrap totaled 737,640 short tons in July compared
Exports of pig iron during July totaled 2,252 tons and
260, tons in June. Imports of scrap totaled 33,241 short tons in July compared with

with 637,107 tons in June,

23,858 tons in June. Of the scrap imported during July, 31,781 short tons came from
Canada and 1,460 tons from other sources.
tons in July and 70,184 tons in June,

Imports of pig iron totaled 76,114 short
In addition to the foregoing imports of pig

iron during July there were 1,332 tons of sponge irom, valued at $205,937 imported,
of which 1,283 tons came from Canada, 49 tons from other countries.

TABLE 5. - U.S, exports of iron and steel scrap 1/, by countries

July 1972 Year to date
Country
Short tons Value Short toms Value

Belgium=-==cme-ceemceoenaa 33 $ 4,660 3,631 | $ 185,106
Canada==----=-==-cev-muona- 60,417 1,806,730 540,869 16,151,656
Italy-===-=-ccmcmmvcemaaan 101,178 2,973,064 443,959 13,669,694
Japan----==-ccccmcmmmmnn_o 238,498 6,635,217 1,182,975 32,443,433
Korea--=-===-~-comoeomceaco 44,950 1,658,207 178,571 6,213,688
Mexico====mmocmcccsconnaan 30,863 1,096,453 279,951 10,222,313
Spain-----o-cremocmcanono 90,811 2,680,924 422,108 11,817,425
Talwan---=-ec--cccceccan.o- 60,718 1,867,638 211,975 6,241,470
Thailand--~--=cvmmcmcaaaca 12,319 397,700 59,021 2,004,318
United Kingdom-----====--- - --- 24,811 996,500
Venezuela-~---=-ceconemaoo 6,042 198,018 123,548 3,187,976
Other Countries--=-------- 91,811 3,175,072 353,300 12,882,193

Totale~~e-mo-cccomanaco 737,640 22,493,683 3,824,719 | 116,015,772

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which

was included in 1965-1970

TABLE 6. - U.S,

figures.

exports of iron and steel scrap, by grades

July 1972 Year to date
Grades of scrap
Short tons Value Short tons Value

No. 1 heavy melting steel

SCrap~=-~-==-==e-==--a- 196,160 $ 6,520,466 1,122,683 | $ 37,088,780
No. 2 heavy melting steel

SCrap~---~---e==-=----a- 85,091 2,401,612 393,840 11,007,637
No. 1 bundles-----=--=~=- 22,552 789,983 83,734 2,607,558
No. 2 bundles---~-===-=-a- 67,560 1,500,154 564,872 11,532,737
Borings, shovelings and

turnings~--~ce-mmcmanna 61,602 1,346,693 276,592 5,629,927
Stainless steel--------~- 3,333 819,324 22,154 6,004,779
Shredded steel scrap-=--~- 156,136 4,782,683 793,324 24,448,434
Iron scrap (excluding

borings and shovelings) 98,601 2,570,721 298,301 8,583,665
All other steel scrap 1/ 46,605 1,762,047 269,219 9,112,255

Total----ewmemmcanaua 737,640 22,493,683 3,824,719 116,015,772

Ships, boats, and other

vessels for breaking up

(for scrapping)-------~- 36,449 1,165,540 241,498 5,164,931

Total-----------====~- 774,089 23,659,223 4,066,217 121,180,703

1/ Includes tin plate and

terne plate.

-



