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IRON AND STEEL SCRAP IN JUNE 1972

Preliminary figures based on 71 percent of reporting consumers, indicate June
consumption of iron and steel scrap was down 5 percent compared to May, according
to the Bureau of Mines, U.S. Department of the Interior, During the same period,
production was down 3 percent and net receipts down 6 percent. Stocks remained
essentially unchanged. Total consumption for the year through May was down 5
percent from that of the comparable period in 1971.

Exports in June were 6 percent above those of May and 17 percent above those
of June 1971. Total iron and steel scrap exports for the year through June were 4
percent below 1971 exports for the comparable period. Largest importer of U.S.
scrap was Japan which took 23 percent of total U.S. exports. Next largest exports
were to Italy and Canada which received 16 percent and 13 percent, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of June was $35.50, up $3.33 from the June
1971 price of $32.17. The end of June No. 2 bundle price of $25.17 was $2.00 above
its $23.17 price 1 year earlier.

Preliminary June figures indicate that both pig iron production and consumption
during the month were down 4 percent from those of May. There was little change in
stocks during the same period.

A meeting of the Department of Commerce Industry Advisory Committee on iron and
steel scrap problems was held in Washington on July 28. The membership of the Com-
mittee consists of approximately 25 members, drawn from six involved industries - iron
and steel scrap processing, nonferrous scrap processing, automobile and truck wrecking,
basic iron and steel production, ferrous foundry, and automobile manufacturing. The
members generally agreed that resolving problems in iron and steel scrap will require
increasing demand for scrap. Suggested ways to increase demand included combinations
of legislation, subsidies, research and measures designed to increase domestic steel
production,.

Prepared in the Division of Ferrous Metals, August 28, 1972
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FOREIGN TRADE

Exports of iron and steel scrap totaled 637,107 short tons in June compared
with 603,860 tons in May. Exports of pig iron during June totaled 260 tons and
715 tons in May. Imports of scrap totaled 23,858 short tons in June compared
with 37,962 tons in May. Of the scrap imported during June, 22,436 short tons
came from Canada and 1,422 tons from other sources. Imports of pig iron totaled
70,184 short tons in June and 60,623 tons in May. In addition to the foregoing
imports of pig iron during June there were 676 tons of sponge iron, valued at
$92,578 imported from Canada.

TABLE 5. - U.S, exports of iron and steel scrap 1/, by countries

June 1972 Year to date
Country

Short tons Value Short tons Value
Belgium==-====wr-cccmnmano 16 $ 2,680 3,598 $ 180,446
81,620 2,140,673 480,452 14,344,926
104,557 3,009,815 342,781 10,696,630
145,801 4,146,928 944,477 25,808,216
38,081 1,211,080 133,621 4,555,481
38,263 1,399,794 249,088 9,125,860
64,019 2,048,421 331,297 9,136,501
2,127 76,053 151,257 4,373,832
2,800 125,000 46,702 1,606,618
13,429 527,752 24,811 996,500
44,733 1,066,449 117,506 2,989,958
101,661 3,770,652 261,489 9,707,121
637,107 19,525,297 3,087,079 93,522,089
1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which

was included in 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

June 1972 Year to date
Grades of scrap
Short tons Value Short tons Value
No. 1 heavy melting steel
175,039 $6,165,588 926,523 $30,558,314
60,644 1,914,239 308,749 8,606,025
8,780 265,717 61,182 1,817,575
84,916 1,792,256 497,312 10,032,583
41,421 899,328 214,990 4,283,234
1,837 556,020 18,821 5,185,455
Shredded steel scrap----- 147,658 4,452,503 637,188 19,665,751
Iron scrap (excluding
borings and shovelings) 60,412 1,882,281 199,700 6,012,944
All other steel scrap 1/ 56,400 1,597,365 222,614 7,350,208
Total--=r-m=esnm-=coe- 637,107 19,525,297 3,087,079 | 93,522,089
Ships, boats, and other
vessels for breaking up
(for scrapping)-=-=---«-~ 61,264 2,041,696 205,049 3,999,391
Total-seermmemcmreena" 698,371 21,566,993 3,292,128 97,521,480

1/ Includes tinplate and termeplate.



