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MINERAL INDUSTRY SURVEYS

U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary Elburt F. Osborn, Director

For information call H. J. Polta Iron and Steel Scrap, Monthly
Telephone: 703-557-0622

IRON AND STEEL SCRAP IN APRIL 1972

Preliminary figures based on 77 percent of consumers reporting, indicate April
consumption of iron and steel scrap nearly equaled consumption in March, according
to the Bureau of Mines, U.S. Department of the Interior. During the same period,
production was up 1 percent, net receipts down 4 percent, and stocks down 1 percent,
Total consumption for the year through March was down 6 percent from that of the
comparable period in 1971,

Exports in April were 21 percent below those of March and 14 percent below
those of April 1971. Total iron and steel scrap exports for the year through April
were 10 percent below 1971 exports for the comparable period. Largest importer of
U.S. scrap was Japan which took 34 percent of total U.S. exports. Next largest
exports were to Canada and Mexico which received 22 percent and 10 percent,
respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of April was $35.50, up $1.00 from the
April 1971 price of $34.50. At the end of April, No. 2 bundle price of $25.17 was
$1.00 above its $24.17 price 1 year earlier.

Preliminary April figures indicate both pig iron production and consumption
during the month were down about 1 percent from those of March. Stocks declined
about 3 percent during the same period.

Prepared in the Division of Ferrous Metals, June 28, 1972
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FOREIGN TRADE

Exports of iron and steel scrap totaled 447,778 short tons in April ¢ red
with 563,531 toms in March. Exports of rig 1ron’during April totalgg 330 ::::
and 1,132 tons in March. Imports of scrap totaled 23,995 short tons in April
compared with 26,288 tons in March. Of the scrap imported during April, 21,696
short tons came from Canada and 2,299 tons from other sources. Imports of pig
iron totaled 33,182 short tons in April and 3,271 tons in March. In addition to
the foregoing imports of pig iron during April, there were 849 toms of sponge
iron, valued at $116,713, imported, of which 827 tons came from Canada and 22
tons from other countries.

TABLE 5. - U.S. exports of iron and steel scrap 1/, by countries

April 1972 Year to date
Country
Short tomns Value Short tons Value

Belgium~ 911 $ 29,910 1,025 $ 74,131
Canada--~---- S 97,701 2,711,009 320,628 9,769,360
fong Kong-==-==ceemcaaana 60 23,765 231 117,939
Italy-=cccecmcccmmmnaaaas 21,047 676,451 196,196 6,000,955
Japan---- - 153,915 4,526,401 624,125 16,539,628
Mexico=+-v---cccccacmcaad 45,293 1,640,007 175,896 6,440,799
Philippineg----ecccacceaas 63 22,817 13,784 309,765
Taiwan-~-ecccccecccaccanax 2,226 104,908 97,785 2,780,099
Thailand-—--ccccmmcccca-. - -- 28,555 959,579
United Kingdomee--accceoax 97 3,270 11,364 464,393
Venezuela~---cc-ccacacaa. 28,174 634,354 40,447 1,079,214
Other countries--------- - 98,291 3,036,295 336,076 10,556,646

Total-=-cecccacaaca. 447,778 13,409,187 1,846,112 55,092,508

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 6. ~ U.S. exports of iron and steel scrap, by grades

April 1972 Year to date
Grades of scrap
Short tons Value Short tons Value
No. 1 heavy melting steel
8Crap-=-=--cee-ccac-cc-x 128,752 $ 4,188,707 548,523 $17,427,605
No. 2 heavy melting steel
8Crap===---==--=ac-ccao-- 33,390 958,437 200,887 5,350,934
No. 1 bundleg-----~ccccac- 3,396 104,580 32,017 935,843
No. 2 bundleg----c~cccc-w- 79,028 1,535,801 312,496 6,135,470
Borings, shovelings and
turnings--=--cecccecacca 45,202 869,244 126,641 2,298,923
Stainless steel---~--c-cw- 2,661 707,403 13,208 3,406,321
Shredded steel scrap------ 88,809 2,824,300 395,093 12,324,010
Iron scrap (excluding
borings and shovelings)- 24,341 748,817 104,839 3,178,986
All other steel scrap l/-- 42,199 1,471,898 112,408 4,034,416
Totale=cermccceccancaa 447,778 13,409,187 1,846,112 55,092,508
Ships, boats, and other
vessels for breaking up
(for scrapping)---------- 6,079 © 99,017 83,407 1,431,948
Totale=ecccecaccanana 453,857 13,508,204 1,929,519 56,524,456

1/ Includes tin plate and terne plate.



