1 Eala Iny .
0FTICE OF TECHREIZA rome mravg

PR ~-"“1UES

. MINBRAL INDUSTRY SURVEYS
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IRON AND STEEL SCRAP IN FEBRUARY 1972

Preliminary figures based on 70 percent of reporting consumers, indicate
February consumption of iron and steel scrap was about the same as in January,
according to the Bureau of Mines, U.S. Department of the Interior. During the same
period, production was up 7 percent and net receipts down 2 percent. Stocks re-
mained essentially unchanged. Total consumption for the year through February was
down 6 percent from that of the comparable period in 1971.

Exports in February were 56 percent above those in January and 13 percent
above those of February 1971. However, total iron and steel scrap exports for the
year through February were 22 percent below 1971 exports for the comparable period.
Largest importer of U.S. scrap was Japan which took 37 percent of total U.S.
exports. Next largest exports were to Italy and Canada which received 22 percent
and 14 percent, respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of February was $35.83, down $3.67 from
the February 1971 price of $39.50. The end of February No. 2 bundle price of
$24,.83 was $1.17 below its $26.00 price 1 year earlier.

Preliminary February figures indicate pig iron production during the month was
up 2 percent from that in February. There was little change in pig iron consump-
tion. Stocks remained essentially unchanged from those at the end of January.

Prepared in the Division of Ferrous Metals, April 19, 1972
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FOREIGN TRADE

Exports of iron and steel scrap totaled 508,812 short tons in February
compared with 325,991 tons in January. Exports of pig iron during February
totaled 1,563 tons and 904 tons in January. Imports of scraop totaled 28,649
short tons in February compared with 26,206 tons in January. O0f the scrap
imported during February, 26,147 short tons came from Canada and 2,502 tomns
from other sources. Imports of pig iron totaled 52,804 short tons in February
and 5,151 tons in January. In addition to the foregoing imports of pig iron
during February, there were 1,106 tons of sponge iron, valued at $162,184
imported, of which 1,091 tons came from Canada, 15 tons from other countries.

TABLE 5. - U.S. exports of iron and steel scrap,l/ by countries

February 1972 Year to date
Country
Short tons Value Short " tons ! Value

72 $ 26,101 | 114 | 42,941
72,888 2,195,860 156,117 | 5,042,209
40 15,063 63 28,461
{111,342 3,302,019 125,277 '+ 3,770,677
! 190,735 4,630,682 286,288 6,939,408
37,296 1,394,150 77,661 2,835,938
30 974 13,721 286,948
238 18,995 22,063 655,879
- - 8,956 253,792
United Kingdom--====- ~—— 19 4,591 633 29,520
Venezuela--=m-nmecrcnccca 3,041 139,838 12,107 441,280
Other Countries--===- ———- 93,111 2,757,600 131,803 4,082,676
Total-=mce~mcec-nan- 508,812 14,485,873 834,803 24,409,729

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 6. - U.S. exports of iron and steel scrap, by grades

T
February 1972 ! Year to date
Grades of scrap —
Short tons Value Short tons Value
No. 1 heavy melting steel
8Crape=--=m~emmmcen———- 132,985 $4,196,322 219,740 $6,964,030
No. 2 heavy melting steel
SCrape-==srm-mccancaann 39,947 1,072,954 76,667 2,017,029
No. 1 bundles«==-m===wec-ua 13,262 383,835 22,404 652,499
No. 2 bundleg-===en== ————- 122,369 2,264,816 172,770 3,201,599
Borings, shovelings and
25,809 417,485 52,872 904,215
2,338 656,462 5,835 1,630,192
Shredded steel scrap=-«--- 128,253 3,926,575 190,290 5,964,123
Iron scrap (excluding
borings and shovelings) 14,214 526,667 48,641 1,444,267
All other steel scrap 1/-- 29,635 1,042,757 45,584 - 1,631,775
Total-=cemacmeannuan 508,812 14,485,873 834,803 24,409,729
Ships, boats, and other
vessels for breaking up i
(for scrapping)--=---== 24,850 406,183 | 45,577 741,822
Total-==mmamcaccanan 533,662 14,890,056 880,380 25,151,551

1/ Includes tin plate and terne plate.



