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IRON AND STEEL SCRAP IN JANUARY 1972

Preliminary figures based on 80 percent of reporting consumers, indicate
January consumption of iron and steel scrap was up 12 percent compared to December,
according to the Bureau of Mines, U.S. Department of the Interior. During the
same period, production was up 6 percent; net receipts up 12 percent; and stocks
down 4 percent. According to the monthly reports from consumers, total scrap
consumption in 1971 was about 5 percent below that in 1970.

Reduced steel production throughout the world and the west coast dock strike
continued to adversely effect scrap export trade. Exports in January were 30
percent below those of December and 47 percent below those of January 1971.
Largest importer of U.S. scrap was Japan which took 29 percent of total U.S.
exports. Next largest exports were to Canada and Mexico which received 26 percent
and 12 percent, respectively.

Although scrap prices rose sharply in January, they were still well below
January prices the previous 2 years. The Iron Age composite price for No. 1
heavy melting steel scrap (Chicago, Pittsburgh, and Philadelphia) at the end of
January was $34.17, down $7.00 from the January 1971 price of $41.17. The end
of January No. 2 bundle price of $23.17 was $3.33 below its $26.50 price a year
earlier.

Preliminary January figures indicate pig iron production and consumption
during the month were up 10 percent and 1l percent respectively, from those of
December, Stocks remained essentially unchanged.

Prepared in Division of Ferrous Metals, March 27, 1972.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 325,991 short tonms in January
compared with 468,007 tons in December. Exports of pig iron during January
totaled 904 tons and 3,487 tons in December. Imports of scrap totaled 26,206
short tons in January compared with 23,745 tons in December. Of the scrap
imported during January, 22,856 short tons came from Canada and 3,350 tons
from other sources. Imports of pig iron totaled 5,151 short toms in January
and 33,242 tons in December. In addition to the foregoing imports of pig
iron during January there were 1,468 tons of sponge ironm, valued at $208,112
imported, of which 1,413 tons came from Canada, 55 tons from other countries.

TABLE 4. - U.S. exports of iron and steel scrap 1/, by countries

January 1972
Country . Short tons Value

Belgium~======cc-cmmmmcme e em e e 42 $ 16,840
Canada---=---cwccccacccccoccmrmonccac e mcmae 83,229 2,846,349
Hong Kong--=-=-m-mmcmcmccccm e et e e 23 13,398
Ttaly-==---comcmcmmm e mm et e e 13,935 468,658
Japan---=--=-~cemmcemccccmccnccccc e 95,553 2,308,726
Mexico-==-=--mccccommcm e e e 40,365 1,441,788
Philippines-==<=mecc-cccmcncmccmaccncccccacna- 13,691 285,974
Taiwan-==---=cemmm e m e e e e e 21,825 636,884
Thailand--====~-=ccmccccccccecccrccmce e cccaan 8,956 253,792
United Kingdoms=--c-ccccccmmmcmaccccncccccaaaa- 614 24,929
Venezuela-----c---emcmcomcc e e - 9,066 301,442
Other Countrieg---==--ceccccmccccmcacnceacaa-- 38,692 1,325,076

Total---------=------r-cmce—cmcace—caeaa 325,991 $ 9,923,856

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping)
which was included in 1965-1970 figures.

TABLE 5. - U.S. exports of iron and steel scrap, by grades

January 1972
Grades of scrap Short tons Value
No. 1 heavy melting steel scrap----------=--w- 86,755 $ 2,767,708
No. 2 heavy melting steel scrap-------------=- 36,720 944,075
No. 1 bundles----===c-cccmrccmcc e nccema 9,142 268,664
No. 2 bundles==-==cc-mmmmmcm e e - 50,401 936,783
Borings, shovelings and turnings-------------- 27,063 486,730
Stainless steel-------cccmmccccccm - 3,497 975,730
Shredded steel scrap-------=-==cc-cmccmeccaaaa- 62,037 2,037,548
Iron scrap (excluding borings and shovelings)- 34,427 917,600
All other steel scrap l/--==--ccemcreoccmaaoo- 15,949 589,018
] 325,991 9,923,856
Ships, boats, and other vessels for breaking
up (for scrapping)----------ccmecmcccmccaa- 20,727 337,639
Total--====memmmcc o cc e e eeom 346,718 $10,261,495

1/ Includes tin plate and terne plate.



