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U. S. DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON, D. C. 20240

Rogers C. B. Morton, Secretary Elburt F. Osborn, Director
For information call H. J, Polta Iron and Steel Scrap, Monthly

Telephone: 703-557-0622
IRON AND STEEL SCRAP IN OCTOBER 1971

Preliminary figures based on 72 percent of reporting consumers, indicate October
consumption of iron and steel scrap was up 5 percent compared to September, according
to the Bureau of Mines, U.S. Department of the Interior. During the same period,
production was up 8 percent; net receipts up 14 percent; and stocks up 4 percent,
Total consumption for the year through October was down 4 percent from that of the
comparable period in 1970.

Exports in September were 41 percent above those of August, but 5 percent below
those of September 1970. Total iron and steel scrap exports for the year through
September were 37 percent below 1970 exports for the comparable period. Largest
importer of U.S., scrap was Japan which took 20 percent of total U.S. exports. Next
largest exports were to Italy and Spain which received 19 percent and 11 percent,
respectively.

The Iron Age composite price for No. 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of October was $31.83, down $6 from the
October 1970 price of $37.83., The end of October No. 2 bundle price of $21.50 was
$2.33 below its $23,83 price 1 year earlier.

Preliminary October figures indicate pig iron production and consumption during
the month were up 13 percent and 7 percent respectively, from those of September.
Stocks declined about 1 percent during the same period.

Prepared in the Division of Ferrous Metals, December 20, 1971.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 776,113 short toms in September
compared with 550,637 tons in August. Exports of pig iron during September
totaled 2,735 tons and 3,648 tons in August., Imports of scrap totaled 30,355
short tons in September compared with 21,779 tons in August. Of the scrap
imported during September, 28,573 short tons came from Canada and 1,782 tons
from other sources. Imports of pig iron totaled 52,605 short tons in September
and 37,806 tons in August. In addition to the foregoing imports of pig iron
during September there were 886 tons of sponge iron, valued at $145,989 imported
from Canada.

TABLE 4, - U.S. exports of iron and steel scrap 1/, by countries

SEPTEMBER 1971 Year to date
Country
Short tons Value Short tons Value

Canada-~--=----cccecccm--- 69,887 $2,129,792 611,154 $17,442,332
France------cescncacca-can 21 6,200 7,673 296,403
Italyee--eecmcccmccmmaaaaa 150,710 5,205,279 555,695 21,718,385
Japane----c-c-ceccacmanaaoo 152,340 3,864,040 1,486,090 47,140,527
Korea-----==ccccccacaaaa.- 32,131 1,298,615 200,388 8,290,915
Mexicos--=-=rr-ccancacaca- 48,806 1,692,559 393,092 14,263,821
Spain~ee-recconcencncna oo 86,046 2,073,951 496,608 17,218,905
Sweden=-=-m=cscmcancccnnaa 5,550 1,136,756 20,241 4,381,377
Taiwan-c----ccccccmcmaaaa- 5,430 195,220 325,253 10,519,517
United Kingdome===eccacaa- 54,054 2,167,114 322,058 12,239,715
Venezuela~-=-r-cccccacaaan 61,773 1,184,576 190,630 4,825,859
Other Countries--=-------- 109,365 3,448,482 356,012 13,700,776

Totalee-cencaccaaaaao 776,113 24,402,584 4,964,894 172,038,532

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 5, - U.S. exports of iron and steel scrap, by grades

SEPTEMBER 1971 Year to date
Grades of scrap
Short tons Value Short tons Value
No. 1 heavy melting steel
SCrap=======-=—eco—cca-o- 178,632 $5,860,739 1,467,587 $53,907,243
No. 2 heavy melting steel
SCTa@p===~==w-eccmcm=eana 63,125 1,815,542 549,994 17,790,819
No., 1 bundles===c=c~ence-- 49,427 1,787,333 175,459 6,591,379
No. 2 bundles------ene---- 203,220 4,183,577 859,596 19,639,610
Borings, shovelings and
turnings~-=e=ccccececao- 42,258 870,117 272,279 6,174,662
Stainless steel-----=----- 10,131 2,492,946 37.038 10,203,870
Shredded steel scrap------ 142,753 4,392,840 858,144 31,397,867
Iron scrap (excluding
borings and shovelings)- 34,573 867,373 399,888 11,968,639
All other steel scrap 1/-- 51,994 2,132,117 344,909 14,364,443
Totale=memmecccmcncan 776,113 24,402,584 4,964,894 172,038,532
Ships, boats, and other
vessels for breaking up
(for scrapping)=--~----- 40,214 502,422 353,999 6,077,876
Totalem-emceemcacanans 816,327 24,905,007 5,318,893 178,116,408

1/ Includes tin plate and terne plate.



