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IRON AND STEEL SCRAP IN SEPTEMBER 1971

Preliminary figures based on 66 percent of reporting consumers, indicate September
consumption of iron and steel scrap was up 13 percent compared to August, according
to the Bureau of Mines, U.S. Department of the Interior. During the same period,
production was up 14 percent; net receipts up 9 percent; and stocks up 1 percent,
Total consumption for the year through September was down 4 percent from that of the
comparable period in 1970,

Exports in August were 30 percent above those of July 1971, but 38 percent below
those of August 1970, Total iron and steel scrap exports for the year through August
were 41 percent below 1970 exports for the comparable period. Largest importer of
U.S. scrap in August was Japan which took 37 percent of total U.,S. exports. Next
largest exports were to Italy and Canada which received 12 percent and 11 percent,
respectively,

The Iron Age composite price for No, 1 heavy melting steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of September was $33.17, down $9.83 from the
September 1970 price of $43.00. The end of September No. 2 bundle price of $22.83
was $3.67 below its $26,50 price 1 year earlier.

Preliminary September figures indicate pig iron production and consumpticn during
the month were up 22 percent and 35 percent respectively, from those of August,
Stocks declined about 1 percent during the same period.

Prepared in the Division of Ferrous Metals, November 15, 1971.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 550,637 short tons in August
compared with 424,995 tons in July, Exports of pig iron during August totaled
3,648 tons and 5,322 tons in July, Imports of scrap totaled 21,779 short tons
in August compared with 22,186 tons in July. Of the scrap imported during
August, 20,330 short tons came from Canada and 1,449 tons from other sources,
Imports of pig iron totaled 37,806 short tons in August and 35,728 tons in July.
In addition to the foregoing imports of pig iron during August there were 837
tons of sponge iron, valued at $119,495 imported, of which 705 tons came from
Canada and 132 tons from Mexico.

TABLE 4. - U.S. exports of iron and steel scrap 1/, by countries

AUGUST 1971 Year to date
Country
Short tons Value Short tons Value

Canada-------=~rrm-eeecmo= 60,047 $1,709,301 541,267 | $15,312,540
China (Taiwan)--=~-=------ 20,160 711,600 319,823 10,324,297
France-~----ccmcecucccccc | ccmmee | emmeeea 7,652 290,203
Italy---«-=---cocmccmm- 66,652 3,101,960 404,985 16,513,106
Japan---cc-c-acacccnconas 203,831 5,346,346 1,333,750 43,276,487
Koreg-=------cecomccccccec | cameae | cmeeaa- 168,257 6,992,300
Mexicom-==-mmm-smmmmomaae 36,665 1,224,703 344,286 | 12,571,262
Spaln-----ccmccrrmnacaea- 46,289 1,326,890 410,562 15,144,954
Sweden--------ccccnmamaono 1,036 209,483 14,691 3,244,621
United Kingdom-~-=-===--= 34,334 1,399,479 268,004 10,072,601
Venezuela---====ccmcmeen- 8,697 308,373 128,857 3,641,283
Other Countries---------- 72,926 2,218,417 246,647 10,252,294

Total------==c-cc-c- 550,637 17,556,552 4,188,781 | 147,635,948

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 5. - U.S. exports of iron and steel scrap, by grades

AUGUST 1971 Year to date
Grades of scrap
Short tomns Value Short tons Value
No. 1 heavy melting steel
8Crap--~=--===-m—ccem-- 190,691 $6,190,369 1,288,955 | $48,046,504
No., 2 heavy melting steel
SCrap---==--—-==cec——=- 72,428 2,095,272 486,869 15,975,277
No. 1 bundles----=-==n--- 10,745 336,838 126,032 4,804,046
No. 2 bundles--=v--cor--a 68,329 1,295,763 656,376 15,456,033
Borings, shovelings and
turnings------c=acc-uo-- 42,991 865,906 230,021 5,304,545
Stainless steel---------- 5,268 1,514,619 26,907 7,710,924
Shredded steel scrap----- 119,403 4,005,530 715,391 27,005,027
Iron scrap (excluding
borings and shovelings) 20,054 531,838 365,315 11,101,266
All other steel scrap 1/- 20,728 720,417 292,915 12,232,326
Totalewwmmeeocnaacu- 550,637 17,556,552 4,188,781 | 147,635,948
Ships, boats, and other
vessels for breaking up
(for scrapping)-------- 20,336 273,554 313,785 5,575,453
Total~=-emeuccaconana 570,973 17,830,106 4,502,566 153,211,401

1/ Includes tin plate and terne plate,



