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IRON AND STEEL SCRAP IN MARCH 1971

Preliminary figures based on 71 percent of reporting consumers indicate March
consumption of iron and steel scrap was up 11 percent compared to February, ac-
cording to the Bureau of Mines, U. S. Department of the Interior. During the same
period production was up 12 percent, and net receipts up 7 percent. Stocks remained
essentially unchanged.

Exports in February were down 27 percent compared to those of January, and
down 15 percent from those of February 1970. Largest importer of U.S. scrap was
Japan which took 41 percent of total U.S. exports. Next largest exports were to
Canada and Italy both of which received about 12 percent.

The Iron Age composite price for No. 1 Heavy Melting Steel scrap (Chicago,
Pittsburgh, and Philadelphia) at the end of March was $35.17, down $6.00 from the
March 1970 price of $41.17., The end of March No. 2 bundle price of $24.33 was
$4.84 below its $29.17 price 1 year earlier.

Preliminary March figures indicate pig iron production and consumption during
the month rose 13 percent, and 15 percent,respectively, from those of February.
Stocks declined 7 percent during the same period.

Prepared in Division of Ferrous Metals, May 14, 1971.
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TABLE 2., -~ U,S, salient iron and steel scrap and pig iron statistics, February 1971

(Short tons)

Stocks Pig iron
State Recelpts Production Consumption Shipments end of consumption
month

Alabamge=~-wer-cwa 126,960 180,000 302,333 3,821 225,743 310,244
Arizong--------=-- W W W W W -
Arkansage--==c~=== W - W - W -
Californfa~==c===- 104,809 137,430 222,759 21,999 289,100 167,111
Colorado=========~ 50,721 40,589 83,654 - 28,461 86,331
Connecticut===~=== 5,966 4,063 10,281 220 12,081 1,510
Delaware-=~~====== W W W W W W
Florida«=eeracaa-- W W W - W W
Georglg=e=-=crea-me 41,072 11,093 42,077 59 39,745 808
I1linoig~~~-==c=n= 394,243 347,333 690,007 21,217 682,067 572,544
Indiang-e~==-=-cca- 235,330 709,515 873,247 68,754 1,144,488 1,142,555
Iowa===cemcmnocna-= 28,769 13,612 51,671 W 41,375 2,118
Kangsag~=====ce~-=x 4,946 2,934 9,219 W 3,006 208
Kentucky---<=~---- 64,220 72,826 116,098 17,554 141,758 W
Louisiang~==-~w=== W W W - W -
Maine--ccecccacaca W w W - W W
Maryland-===«=c=== 19,473 219,225 249,915 W 260,304 W
Massachusettg==~-~ 3,065 3,858 7,017 W 3,941 1,497
Michigane-~-eccc«a 372,731 337,033 689,880 7,501 349,994 537,249
Minnesotg========= 17,046 18,849 45,159 W 82,724 33,878
Mississippi-~w==~- W W W - W -
Missouri~--ve=wea- 69,228 19,920 94,584 W 174,105 1,242
Montang««==~cecamn= W W W W W W
Nebraska~=~=-====== W W W W W W
Nevada-we=m=ccacaa W - W - W W
New Hamsphire----- W W W - W W
New Jersey-=ec-w-- 42,022 9,410 43,572 453 59,341 4,124
New York--==e=-e-a 78,710 178,946 254,222 3,628 375,297 409,061
North Carolina----- 9,109 W 11,528 - 7,441 W
Ohio==-ccccauaacaa 571,460 758,757 1,229,201 87,978 1,075,175 1,204,435
Cklahoma-========= 19,763 4,433 21,555 - 48,455 W
Oregon«--==-mwewe== 12,710 W 15,753 W 14,164 W
Pennsylvania~~---~ 590,845 1,019,010 1,473,432 147,484 1,512,961 1,836,813
Rhode Island-=---- 7,858 5,130 12,457 W 9,973 795
South Caroling---- 1,444 W 3,907 - 646 W
Tennessee-===-=~== 36,768 15,988 49,060 695 18,999 9,085
Texag--weerreccuue 148,957 106,090 251,715 =791 322,230 4,380
Utah=eeencccccuca- 31,233 60,459 75,904 2,594 183,850 140,642
Vermont--=w==c=w=x 671 470 1,124 - 1,691 323
Virginfaee=~eccaa- W 15,695 38,054 W 26,283 w
Washington~---<--- 31,485 10,308 47,625 902 90,534 34
West Virginia--~-- 42,044 77,136 117,488 290 105,812 W
Wisconsin----c---- 31,772 30,685 61,509 2,520 26,038 10,498
Undistributed-~--- 88,118 25,245 83,834 26,303 61,923 820,969
Total U,S,--=w=- 3,283,548 4,436 ,042 7,279,841 413,181 7,419,705 7,298,457

W Withheld to avoid disclosing individual company confidential data; included in Undistributed.
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FOREIGN TRADE

Exports of iron and steel scrap totaled 451,194 short tons in February compared
with 613,921 tons in January. Exports of pig iron during February totaled 424 tons
and 678 tons in January. Imports of scrap totaled 16,832 short tons in February
compared with 24,942 tons in January. Of the scrap imported during February, 15,610
short tons came from Canada and 1,222 tons from other sources. Imports of pig iron
totaled 4,116 short tons in February and 4,887 tons in January. In addition to the
foregoing imports of pig iron during February there were 587 tons of sponge irom,
valued at 92,894 imported, of which 537 tons came from Canada, and 50 tons from
Mexico.

TABLE 4. - U.S, exports of iron and steel scrap 1/, by countries

February 1971 Year to date

Country Short tons Value Short tons Value
Canada~====~=--=cnmeccccaa 54,359 $1,596,352 134,981 $4,254 ,474
China (Taiwan)-----=--=a- 34,118 1,086,138 59,630 1,951,659
France~--~-cccncccacucnao 1,376 41,740 1,697 61,402
Italy--~-c-cccmmccrcccaao 53,180 1,923,561 89,190 3,241,728
Japan-~===ccccmcccccacua- 182,930 6,510,738 391,052 14,746,910
Koreg--====-c--cccacccaa- 18,035 1,153,323 24,905 1,444,066
Mexico-=----cccccccca—-- 47,186 1,918,777 93,113 3,758,122
Spain----=ccccccccncaaaa 15,883 824,932 98,933 4,287,902
Sweden--~---c-cccccncacnaas 1,661 391,531 5,701 1,399,013
United Kingdom==-r=n==nnn-= 18,320 725,097 77,850 3,232,560
Venezuela------=c-cvccca- 4,983 133,693 16,064 460,144
Other Countrieg---=--=-==- 19,163 922,428 71,999 3,245,580

Total-------c-ccem--a- 451,194 $17,228,310 1,065,115 $42,083,560

1/ Excludes ships, boats, and other vessels for breaking up (for scrapping) which
was included in 1965-1970 figures.

TABLE 5. - U,S. exports of iron and steel scrap, by grades

February 1971 Year to date

Grades of scrap

Short tomns Value Short tons Value
No. 1 heavy melting steel
SCrap---—==-s=c=ce-caca- 191,220 $7,746,472 424,325 $17,232,971
No. 2 heavy melting steel
SCrap---=r====-cec-c-=ac 56,752 2,055,748 104,947 3,701,190
No. 1 bundles-=-==-======- 11,129 367,471 35,210 1,321,059
No. 2 bundles-===-==-c==- 57,498 1,266,205 147,644 3,537,095
Borings, shovelings and
turnings----=ccccmcnna- 19,665 447,906 47,652 1,503,515
Stainless steel--=-=----- 2,007 515,280 7,337 1,939,242
Shredded steel scrap----- 37,291 1,656,744 111,846 5,176,398
Iron scrap (excluding
borings and shovelings) 31,480 1,061,329 99,908 3,707,096
All other steel scrap l/- 44,152 2,111,155 86,246 3,964,994
Total--=-vecceeeaaao 451,194 $17,228,310 1,065,115 $42,083,560
Ships, boats, and other
vessels for breaking up
(for scrapping)-------- 13,770 395,958 93,437 1,737,777
Totalm--=--~cececau- 464,964 $17,624,268 1,158,552 $43,821,337

1/ Includes tin plate and terne plate.



